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CbKpaweHusn
B [loknaga ca n3non3saHu cnegHuTe cneumduyHm CbKpaleHma

BAC-6pyTHa gobaBeHa CTOMHOCT;

BBl — 6pyTeH BbTPeLWeH NPOAYKT;

bcm—-munnapaa kybmyeckn metpa

BE®—-bbarapckun EHeprnen dopym

BGN —bbnarapcku nes;

BHBE-bbarapcka HapogHa baHkKa;

dca—peKap, mapka 3a nsow, pasHa Ha 1000 m?
OKEBP-[bprKaBHa KOMUCKA 32 EHEPTUIAHO U BOAHO PeryanpaHe;
ECB —EBponelicKa ueHTpasHa 6aHKa;

OBOC-0OugeHKa Ha Bb34€eMCTBMETO BbPXY OKO/IHATa cpeaa
MYU-TpeKkun YyKam nHBECTULMN

MWET - MMHMUCTEPCTBO Ha UKOHOMMKATA eHepreTukaTa U Typusma
HA3—-HaunoHanHa areHUMA NO 3aeTOCTTa;
HEK—-HaumoHanHa enektpnyecka KomnaHus;

MNr — npupodeH ras ot WKUCTH

HOW-HaunoHaneH ocuryputeneH MHCTUTYT;
HCU—-HaumMoHaneH cTaTUCTUYECKU UHCTUTYT
H30K—-HaumoHanHa 3apaBHO-0CUIYpPUTEIHA Kaca;
Tcf—TpunnoH Kybrueckun ctonku (pyra);

Tcm—TPUANOH KyBUYeckn meTtpa

USEIA — EHepruiiHa nHopMaLMOHHA areHuma Ha CALLL.

bnaropapHocTtu

KC2 Ltd. 6narogapu Ha cnegHUTE OpraHU3aLnmn U INYHOCTK:

AnghaPucbpy 3a paboTata UM Ha TepeH Mo oLeHKaTa Ha MKOHOMUYECKUTE YC/TIOBUSA U
OYaKBaHMATA Ha HaceneHueTo B CeBepomn3ToyHa bbarapus;

leomapuH 3a KOHCYNTaHTCKaTa NOMOLL, MO BbNPOCK Ha A06MB Ha HedT U ras B Bbarapus,
KaKTO 1 33 NOMOLLTA UM 43 OLLeHUM pa3xoauTe Npu NpoyysaHe U A06MB Ha NPMPOAEH ras oT
LLIXCTK, 33 passAcHeHMsATa No 0cobeHOCTUTE Ha ra30BMA Nasap B CTPaHaTa U KOHKPETHUA
PErnoH; TAXHA NOMOLL, CTaHa Bb3MOXHO A3 O4epTaemM pas/iMyHUTE CLEeHapUK;

[O-p Croliuo Croityes ot CY ,,cB. KnnmeHT OXpUACKN“, KOWTO HM NOANOMOrHa C HEroBUTE
noApobHU MHTEPBIOTA HaNPaBeHW B MECTHUTE OBLLHOCTM U C MHAYCTPUAZIHU MEHUAKBPMU,
KOWUTO croAennxa TAXHOTO BUXKAAHE 33 Pa3BMTMETO Ha NOTEHLMANHUTE 3anacy OT LIMCTOB ras
B PErMoHa;oli HM NOMOrHa 1 3a pa3bupaHeTo Ha MECTHUTE Nasapu Ha TPYA U 3ems;

CrosiH MaH4YeB, NKOHOMWCT, KOWTO belle KoopauHaTop Ha paboTtaTa, NPOBEPU perucTpaLmmTe
1 GMHAHCOBUTE A0KNAAM Ha peanua GMpmMu, Npeanaraliy CbOTBETHU YCAYTM U AeMHOCTU B
PEervoHnTe Ha CTpaHaTa, KbAEeTo Ce OYaKBa NPoyyYBaHe M A0OMB, KAKTO M y4acTBa B
pefaKkTUpaHeTo Ha AOoKNaja.

duHanHata Bepcua e geno Ha KC2 Ltd., unitto ynpasuten, a-p KpaceH CtaHueB, e pegaKkTop u

OTroBapA 3a aHa/M3NTE U OUEHKNTE Ha PA3BUCKBAHUTE I'IpOGI'IEMI/I.



Pesiome

BbArapckaTa MKOHOMMKa W TrpaXgaHWTe, KOWUTO cera nnawaT BWUCOKa UeHa (B cpaBHeHWe c
nosy4yaBaHuTe A0X0AM), Hall-BEPOATHO Lie crneyenat oT Aobusa Ha npupogeH ras ot wuctu(Mril) s
cTpaHaTa. To3M AOKAafd npaBuM ONUT Aa MOKae KakBM ca pa3xoaute U nonsute ot noaobHa
nepcnekTMBa M KOETO € Oole M0-BaXHO, pa3rnexaa CbnbTcTBallMTe edeKkTn BbpXy bbarapckata
MKOHOMMKA M 61aroCbCTOAHMETO Ha Hace/IeHUETo.

Bbvarapua nsocraBa B NPOy4YBaHETO Ha 3amacuTe CM OT MPUPOLEH ra3, KOeTo 3aeAHO C AuncaTa Ha
MHd)OpMaLI,Mﬂ 3a NOTEHUMANTHUTE edDEKTVI MOXe Oa oTbNbCHE noTeHUMNANHNTE NHBECTUTOPWU.

B TO3M AoKnag HMe B3emame 3a A3aAeHOCT MOJIOKEHWETO, KOraTo npeykuTe npeg M3noi3BaHeTo Ha
MeTo4a Ha XWMAPaBANYHOTO HarHeTABaHe ca BAUIHATU U AeMHOCTMTE MPOTUYAT MPU MbAHO crna3BaHe
Ha M3MCKBaHWATA 3a ONasBaHe Ha OKoJsiHaTa cpeda. OT ToBa rneauilie HAENPOyYBaMe OUPEKTHUTE,
WMHONPEKTHUTE U UHAYUMPAHUTE Bb3AEUCTBUA OT M3CNeABaHETO U NPON3BOACTBOTO Ha NMPMPOAEH ras
OT LUNCTU BbPXY MKOHOMMKATA, 3a€TOCTTa, NOCTbMNNEHMATA OT AaHbLM 3a AbpiKaBaTta U 33 MeCTHUTE
61003KEeTH, KaKTO U BEPOATHUTE CTPAHWUYHMN edeKTM OT AMBepcUdUKALMATA HA eHEPTUMHUTE pecypcu U
eHepruiiHaTa CUrypHoCT Ha cTpaHaTa.’

Memodonozusa

Bb3geicTBMATa ca M3MeEPeHU B ABe NepcrnekTMsn: Ha 6asmcHua 610k Hosu [Masap U coumanHo-
WKOHOMWYECKUTE YCNOBUA B palioHa, C ornesd Aa ce nog4veprae edpekTbT M BbPXY HaLMOHaNHaTa
MKOHOMMKA, M TO3M BbPXy MECTHaTa 1 c/ed TOBa Ca eKCTpanoiMpaHu NponopumoHanHo epektute ot
ocTaHanuTe 610K0BE, KOUTO BeYe ca IMLEH3NPaHU U Liie ce pa3paboTsar.

OMPEKTHUTE, MHAMPEKTHWU, WHAYLUMPAHW (npepu3BuMKaHUTe) M obLOMKOHOMeYecKMTe edeKTM ca
M3MepeHn B MOCTOAHHM eBpo oT 2013 r. Taka HapeuyeHuTe obuwoukoHommyecu (,knock-on®)
Bb3AENCTBUA Ca TE3U, KOMTO MABAT OT MO-HUCKUTE LLEHM M 3acAraT LAfaTa MKOHOMMKA, AOKONKOTO
NPUPOAHUA ra3 ce U3MNoa3Ba KaTo EHepPrMeH pecypc M KaTto cypoBuHa. PaspaboTuam cme Bb3MOXKeEH
CLEHApWK, NpU KOWTO HOB AOCTAaBYMK (MM LOCTABYMLM) HAa NPUPOLEH ras ce NosBABa Ha nasapa u
YyBE/IMYEHUTE KOJIMYECTBa Ha NpeasiaraHusa NpUPOAEH ra3s CBafAT LeHuTe. B pesynTtaT Ha TOBa,
NPOU3BOACTBEHUTE LEHU B Pa3/IMYHUTE CTOMHOCTHU BEPUrM HamansasaT [AoKaTo o0b6emMbT Ha
Npoun3BoACTBOTO pacTe. ToBa 0cBOOOXKAABa pPecypc, KOUTO MOXKe Aa Ce NPEeHAco4YM KbM MHBECTULMM,
Cb3gaBaHe Ha HOBM paboTHM mMecTa, noTpebaeHne nam paboTHM 3annaTu.

Cnep ToBa M3MepBame MbAHWUA NOTEHLMAN OT Bb3LENCTBMATA BbPXY MKOHOMMKATA OT NPOYYBAHETO U
£06MBa Ha NPUMPOLEH ras OT LWWCTM BbB BCMUKM NpegnonaraemMmu Haxoguuwia. ToBa MpaBuMM Ha
OCHOBaHaTa Ha ONTUMMUCTUYHUTE U3UMCNEHMA Ha edeKTMTe OT npumepHua 610K B CeBeponsTouHa
Bbnrapus, Kato npeanosarame, ye Bb3LEeMCTBMATA Ca CPaBHMMW crnope njowTa. WMHave KasaHo
edeKkTUTe OT npumepHMA BNOK ca eKCTpano/sMpaHu pro rata C BK/OYBAHE B aHanAu3a Ha ABa
AonbaHUTENHN BaoKa — JloBeu v KoltHape. Tpute 610Ka ce pa3paboTsaTt OT pasNMYyHU UHBECTUTOPM,
HO HMe He Npeanosiarame CbL,ECTBEHU PAa3/INKN B UHBECTULLMOHHUTE Pasxoam U NpoM3BOACTBOTO. 33
Hac e BarKeH O6LOMKOHOMMYECKMA pes3yTaT 3a CTPaHa, KaTo B3emame NpesBuz U eacTUYHOCTTa Ha
LUeHMTe Ha MPUMPOAHMA ra3, a OTTaM - M MOBMILUEHATa KOHKypeHuua. [lpu Te3n u3vucieHue He
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BK/IOUBaMe 6/10Ka ,BpaHMHO” B M3TouHa [obpyaska.’ XapaKTepucTvKaTa Ha 3aNexuTe U TeXN0oruATa
Ha fobusa 1 B To3n 610K e pasnnyHa.

M3uncneHmarta ca HanpaseH 3a nepuog ot 40 rogmHmn, ot Kouto 10 roanHM NpoyyBaHe Ha 3anacuTe,
1 30 rogmHn aobme u pactawo notpebaeHne Ha npupoaeH ra3. PaspaboTeBaHeTo Ha NpMpPOAEH ras oT
LUNCTU € Hewo Pas/INYHO OT TUMUYHUTE MHBECTULLMOHHM NPOEKTH, 3aL,0TO eTanuTe Ha KanuTanosuTe
("capex", BKNOUMTENHO TE3M MO OMa3BaHe HA OKOJIHATa cpeda) U onepaTtuBHUTe pasxoam ("opex")
HenpeKbCcHATO Ce NPUNoKpmBar.

Pasrnexkgame Tpu BEpPOSATHM CLEHapUK 3a NpUMepHUs 61oK: "OrpaHuyeHa pa3paboTka" npu Konto
He ce YCTAaHOBABAT TEXHWYECKM 3HAYMMKM 3amnacu oT npupogeH ras oT wuctv, "KoHcepBaTuseH
(orpaHuyeH) gobus Ha MIW" u "OnTMmncTyeH aobue". 3a uanaTa CTpaHa HWME M3YUC/IABAME U
cueHapus "MbneH pobus (uam "noteHuman"), T.e. AOOMBBLT OT BCUMYKM nNpegnonaraemum u
MueH3npaHu onepatopu. OueHkuTe 3a MbAHMA NOTEHLMAN ca HanpaBeHW Ha OCHOBAaTapesyATaTUTe
Ha ONTUMUCTMYHMA cUueHapuun. Llenta Ha ToBa ynpa)KHeHWe e Aa MOKaXXemM MUCAUMUTE, HO BCe Mak
peanHu rpaHULM Ha CbOTBETHUTE COLIMANHO-MKOHOMUYECKUN Bb3AeNCTBUA.

3a npumepeH HMe B3emame 6s10ka "Hosu MMasap", 3a KOMTO nNpuemame 3a AaAeHU eAUHCTBEHUTE
3acera odMUMaNHUTE OLEHKN 3a 3a/1eXn Ha NPUPOoAEH ras B LUMCTOBM nopoan B pamKkuTe Ha 0.3 g0
1.0 Tecm,” cnep, KoeTo 3anarame M3Ha4YaHO KOHCEPBATUBHYM OLLEHKM Ha 6asaTa Ha 3anacy ot 300 bem.

PasnnkuTe Npun ABaTa cueHapua 3a 406MB B TO3M 610K Ca KaKTo cneaBa.

CueHapmAT 32 HUCKMU TEXHUYECKU M3BJIEKAaeMWM 3anacu Ha LMCTOB ras npeasuaa, Ye roguwHuAT
006MB Ha npupodeH ras oT wuctn e 4.8 bcm, npu KOMTO LEHWUTE Ha eapo Ha NPUPOAHUA ra3s Ha
nasapa e ce noHuar ¢ 25%. Mpu ONTUMUCTUYHUAT CUEHApUK Npuemame, Ye 4OOMBBT Ha ras e
6bae 9.6 bcmHa rogmMHa M TOBa LWE MOHUXKKU LLEHUTE HA eApo Ha NPUPOAHMA ra3 Ha bbArapckus
nasap ¢ 30%.

Pe3syamamu
O2paHuyeHo npoy4ysaHe (ornumeH 6s10K)

Mpu TO3M CLI,EHapMﬁ pa3xoanTe oCtaBaT U3UANO 38 CMETKA Ha d)MpMMTe M3BBPLWNAN NPOYYBAHETO, a
CcCounManHO-MKOHOMUNYECKUTE B'b3AEI7ICTBVIFI OCTaBaT CamMO B paMKaTa Ha MNpoy4yBaTe/IHUTE AEﬁHOCTM
(CEM3MMKa,0LI,EHKa, NMNNOTHU COH,Cl,a)'KVI).

AKo B3emem 3a 6asa npumepHus 610K "Hosu Masap", edbekTnUTe BbPXY MKOHOMUKaTa Buxa 6Mu
KaKTo c/iesBa.

e 3annatuTe, COUMANHUTE OCUIYPOBKW, AaHbUUTE, neyanbata, amopTU3aUMATa, TaKCuTe MU
paspewmnTenHute unm bpyTtHaTa gobaBeHa CTOMHOCT HA AUPEKTHUTE, WUHAUPEKTHUTE W
MHAYUMpPaHUTe geiHocTu we 6bae 90.8MnanoHa eBpo 3a nepuog, ot 7 roanHu.

e [lpn cenmammuKata (TecTtoBe M3BbPLIEHN Ha 500 NUHENHU KM., 2DCEN3MUYHM TUHUN, AeNHOCT
3a 8 Mmeceua) e 6bAaT HaeTn Haln-manko 166 paboTHUKA; OLEHBYHNTE COHAAXKN U MUIOTHU
KNnageHuu uie aaaaT pabota Ha 364 paboTHMuM 3a 5 roanHu. OT Tax 125 aywm we 6baat
33eTU B COHAAXHUTE paboTn, agMUHUCTPALMSA, NOALPBKKA Ha 060pyABAHETO U IOTUCTUKA, a

*Bux onucanue: USEIA, Op. cit., p. X-23 -- X-24 and “Hydrocarbon Potential and Prospects of NE Bulgaria and
Offshore Black Sea — AnOverview.” Sofia, InstituteofGeologyandMineralResources, 26 January 2011.

4., .

Ibidem.



OCTaHanuTe paboTHM MmecTa uWe 6baaT cb3gageHn B MeCTHaTa WMKOHOMMKa 3a
nogu3nbAHUTENN U GUPMM 33 YCAYTW.

CbBKYNHMAT dUCKaneH edeKT oT Tasm 6poit Ha 3aeTu wWe e 1.55 muanoHa eBpo B Npeku
AaHbumn. [MoTpebneHneTo Ha pPaboTHUUUTE M CEMENCTBATA MM LLE BHECE B HALMOHANHMA
6toaxeT okono 0.7 mmnmoHa espo ot A4C n muta. Kbm edekTtuTe 3a LeHTpanHuA brogxeT
TpsbBa fa ce AobaBM NAaTeHOTO MPaBO NpPoy4YBaHe, KOeTo e ducKaneH npuxod ot 30 MAH.
eBpo.’

3.2 MuaMOHa eBpo We 6baaT noxapyeHW 3a notpebneHne B perMoHa M B MecTHaTa
MKOHOMMKA. EdeKTbT MaBa OT npegrnosiaraemarta OTHOCUTE/IHO BUCOKa cpegHaTa paboTHa
3annaTa Ha 3aeTUTe B MpoyyBaTesHaTa ¢asa - OKO/MO TpW MbTM MO-BUCOKA OT cpeaHaTta
MeceyHa 3ansiata 3a CTpaHata npe3 2013 r., 33wWwoOTO Npoy4yBaTenHaTa AEMHOCT we ce
M3BbPLLUBAHA OT BUCOKOKBANNPUUMPAHM CNELMaNNUCTU U FTe003MW.

AKO npoyyBaTenHaTa AeAHOCT He aoBese A0 OTKPUBAHETO Ha MPOMMLLIEHO 3HAYMMM 3anacK
OT MPUPOAEH ras OT LWNCTU, HAKOU OT M3MON3BAaHUTE CbOPBIKEHUS LLE OCTaHaT B MECTHUTE
06LWMHN. Mmame npepBua, TakcuTe 3a nonsBaHe W pa3paboTkata Ha  HOBMU
BOZOM3TOYHULUM,CEPBUTYTHUTE MpPaBa M HAEMDBT MNAaTeH Ha COBCTBEHULUTE HA 3eMSA, HYXKHMU
33 OUEeHbYHUTE coHaaxu (npubnamsmTtenHo 340 000 espo).

Mo oTHOwWweHMe Ha 3aeTocCTTa, Cb3gajeHuTe paGOTHM MeCTa, CUTyauuATa Ce NPOMEHA MHOro

CblWeCTBEHO, KOrato M akKo 3ano4He LI,O6MB Ha npupoaeH ras oT WWUCTU, KaKTO € MNOKa3aHO B

cneppallata Tabamua. OB6LLOMKOHOMMYECKUTE Bb3AENCTBUSA BbPXY 3aetoctta (knock-on effects),

KaKTO CTaHa Ayma Mno-rope, Ca cneacrsue Ha npegnonaraemuTe MNosIOKUTENIHU NMPOMEHUN B BbB

BEPUrMTE Ha CTOMHOCTTa (BCNeACTBME B MPOMAHATA Ha LLEHUTE Ha eHEPTrUMHUTE Pecypcu).

Ta6bnaunuya 1:PaboTHM MecTa Npu OrpaHUYEHO NPoyYBaHe M ONTUMUCTUYEH A06UB OT NpuMepHUa 610K (40

roguHu)
Mpeku | Henpeku | UHayumpaHu | O61L0MKOHOMUYECKHU
CensmuKa 94 45 27
OueHbYHM cOHgaXku | 125 199 40
[ob6us 1800 635 120 29526

UsmoyHukK: KC2 Ltd.

KoHcepsamueHu 3anacu u 0obus Ha [T (npumepeH 6710K)

Korato npumepHMAT 610K 6bae pa3paboTeH, MOXKe Aa ce Npocnegat cnegHute edpekTu.

Koed)VILI,VIeHT'bT Ha 3aBUCMMOCT NpU O0CTaBKUTE Ha NpupoaeH ras uwe ce Hamanan 3Ha4ynTesiIHO B

CpaBHeHMeE CbC CLUEHapWa Ha AMNCcBaWM 3anacn. BHocbT 6M 6un okono 70-71% B cpaBHeHue ¢ 94%

crnopeg oueHkaTta Ha EK, 3a nepnoga ot 2006 go 2012.

Mo Bpeme Ha gobusa 3a 30 rogmMHu, HeobxoamMmaTta UHBeCTULUMA 6u Buna 6.78 munmapaa
eBpo (192 coHpaxHM KnageHeua mnm 1 200 coHparka 3a uenma nepuog, a [obutmAart

5. .
ToBa e cymaTa OT Taka HapeuyeHuTe ,signaturepayment”. [pyrute TakuBa NPeKU MNPUXOZL LLEHTPaSHUA

6104KET, KaTo paspeLunTesiHM, OLeHKaTa Ha Bb34eNCTBMETO BbPXY OKOJ/IHATa cpeda U Ap. CBbP3aHM npoueaypu

npoy4yBaHeETO U ,D,06I/IBa npouenypu, ca BKAKOYEHU B NPEKUTE pa3xoamn 3a ,u,eﬁHocrra M Ca BK/ZIKOYEHU B 06LLI,I/IT€

CYMM Ha PUCKaNHUTe edeKTu.



npupogeH ras (4.8 bcm Ha roamHa unm 144 bem 3a 30 roamMHK) Lie MMa Nas3apHa CTOMHOCT OT
34.8 mnnnapga espo.

MpeKnAT NPUHOC KbM rogmLIHaTa HoBa AobaBeHa CTOMHOCT B UKOHOMMKaTa We 6bae 1.7% ot
BBIM n 1.98% ot BAC 3a uenua nepmo,u,.6

O4aKBaHOTO HapacTBaHe Ha Jo06aBeHaTa CTOMHOCT e YCKOPU MKOHOMMYecKus pactex ¢ 0.59
NPOLEHTHU NYHKTa naun ¢ 239.7 MUaInOHa eBpo cpeaHo Ha rogmHa 3a 30-roavwHna nepuog,
Ha aobwus.

Mo OTHOWeEeHMEe Ha MHBECTULMUTE ONpenenaHu Kato Npak epekT, MPOEKTLT We AonpuHece
2.83% oT 06W,0TO roguliHo 6pyTHO KanutanoobpasyBaHe B cTpaHaTa uau noseye ot 1/40 ot
OCHOBHMA KanuTas, U3MepeH B NOCTOAHHU LieHN'.

OyakBame 06WMAT BpoOI Ha NepcoHana, 3aeT B 06MBa Ha NPUPOAEH a3 OT LWMCTU NPU TO3M
cueHapuin ga 6bae 1755 aywu; NoAU3MBAHUTENNTE LWe HaemaT apyru 635 aywu, KoMTo Aa
noanomaraT rnaBHUTE AenMHOCTU No AobuBa— WOoPbOPU, MALMHHK OMNepaTopu, CTPOUTENMN,
WHXXEHepW, afBOKATU U HOPUCTU, KOHCYNTAaHTM U Ap. MWHAYUMpaHMAT BM3Hec we Haeme
AbArocpoyHo oute 120 paboTHMuM.

O6LLLOMKOHOMUYECKMAT edeKT Mo IMHUA Ha Cb3AaBaHeTo Ha paboTHU mecTa (Knock-oneffect)
we e 23 612 HaeTwn.

06wmAT duckaneH edekT e 8.2 muaMapaa eBpo 3a Leausa nepuog 1 ce pasnpeaens Kakto e
NOKasaHo Ha cnegHaTa Tabauua.

Tabnuua 2: 0606weHn puckanHu epeKtu (Npu orpaHUueHn 3anacu U aobus, B Mapa. espo)

OcHOBHM puUCKanHn epekTn Mnpa. EBpo
OBbLLO PUCKA/THN BHOCKU 8.2
AJC v AKUM3N 2.4
JMUEH3MO3HW BHOCKU 0.9

COUMATHN OCUTYPOBKMU

JAHBLMBBPXY JOXOANTE 1.5
KOPMOPATMBEH AAHDBK 1.6
MECTHU OJAHBLUWN N TAKCH 0.5
KNOCK-ON E®EKTU 2.5
MKOHOMWWU 3A BIOAXKETA 1.7

UsmoyHuk: KC2 Ltd.

Onmumucmu4eH cyeHapuli 30 dobue Ha npupodeH a3 om wucmu (npumepeH 6710K)

Mpun no-60raTv 3aneXM Ha TEXHUYECKM U3B/EKaeM NPUPOAEH ra3 OT WWCTM B PamKuTe Ha 6/10Ka 3a

npoy4ysaHe B CeBepOFBTO‘-IHa bbarapua, BepoATHU ca chegHute B'b3ﬂ,el71CTBlllﬂi

3aBMCMMOCTTa OT BHOCA Ha NPUPOAEH a3 OT WKCTU We HaMasee olle NoBeye B CpaBHEHUE -
55-62%;

®*Vzuncnenueto e HanpaseHo Ha 6a3aTa Ha bBM o1 40.4 munnapaa espo npes 2013 n bAC 3a cbllata rogmHa -

34.7 munnapaa.

’3a ocHoBa e B3eT 06ema nHBecTMuMn 3a 2013 r. (8.3 muanapaa espo).



e CpegHoroguwHaTta gobaBeHa CTOMHOCT Wwe gonpuHaca 3a 3.2% 3a BBM v 3.7% ot BAC B
WKOHOMMKATa UK 0KoJ10 1.3 munumapaa espo roamiuHo 3a BBl (n3uncneHusTa ce 6asmpar Ha
CTOoMHOCTTa Ha BBIM npes 2013 r. uan 40.4 mnpa. espo v 6AC ot 34.7 munumapaa espo.);

o  O4yaKBaHMAT pacTeX Ha AobaBeHaTa CTOMHOCT e YCKOPU MKOHOMMYECKMA pacTex ¢ 0.74%
nan 299 munmoHa espo roanwHo 3a 30 roguwHmMa nepmnog,;

e UHBectMumaTa oT 13.5 munmappa espo 3a nepuoga (384 coHAaxkHM KnageHeua wn 2 400
COHAAXa LWe no3soan obuy £06MB Ha ra3 Ha CTOMHOCT 78.5 mnanapaa espo;

e Ha 6as3aTa Ha NpekuTe, HemnpekuTe, UHAYLMPAHWUTE U OOLOMKOHOMMYECKUTE edeKTH,
OpPYTHUAT NPOAYKT B C/eACTBUE OT NPOEKTa e okono 103.6 muanapaa espo, Koeto e ¢ 18%
rnosevye B CpaBHeHMe C 06LLO NpousBedeHaTa NpoAykuma Ha bbarapus npes 2013 r. (87.2
MUAMapaa espo).

ObuwoukoHoMuYecKu 8b3oelicmeaus
CneppauwaTa Tabnunua AaBa HAKOW CPaBHEHUSA MeXAy cTaaunTe B pa3paboTkaTa Ha WIMCTOB ras

Tabnuua 3: Bb3aelicTBUA Ha pasNMYHUTE CTagUMU NPU ONTUMUCTUYHM 3anacu u aobus

Mokasatenun CeusmuKa OueHKa Dobus
PaboTHW mecTa 166 364 2 555
Cb3faBaHe Ha paboTHM mecTa
(6poit) - - 29 526
3aeTtocT (nogMsnbaHUTENN,
4yoBeKo/roamHm) 102 263 46 000
MyAnTunankaTop (Npeku vs
oCTaHanu) 1.76 2.91 17.82
MoTpebneHue (eBpo) 472000 3.2MAH. 0.795 mnpa.
durckanHu Bb3aencTens (espo) 664000 1.6MH. 2mnpa.

UsmoyHuK: KC2 Ltd.

o [Ipy ONTUMUCTUYHUSA CLLEHAPUI Ha pa3paboTBaHe Ha NpUMepHUA BAOK ca NPOrHo3MpaHu 29
526 paboTHM MecTa, M3uYMCNeHW Ha 6asaTa Ha cb3gaBaHata BAC or 6u3Heca. B
MKOHOMMYECKA CTOMHOCT TOBa ca 3.7 MApA. eBPO 3a AbpKaBHUA BlogxKeT (BKAtounTenHo HOU
n H30K), oT KouTo 2 mapa. we JohgaT OT No-BMCOKUTe 3anniatu. [loTpebneHueTo Ha
AOMaKMHCTBaTa, CTaHaN0 Bb3MOXHO bnarogapeHue Ha Ao6MBa Ha NPUPOAEH ras OT LUCTU
Bb3/1M3a Ha 2.6 mapa,. espo 3a 30 rogmHu.

Hsakou 8v30elicmaus 8bpxy MeCmHamMa UKOHOMUKQ.

O6uiaTta NporHosHa paboTHa cuna npu ONTUMUCTUYHKUA cueHapun e 32611 aywu 3a uenua nepuos
Ha MHBecTUUMATa U gobuea. Okono 70% oT HoBMTe PaboTHU MecTa We 6baaT 3a MecTHaTa paboTHa
cuna (22 827 pywu). ToBa e 0Koso 5% oOT ceralHaTa CpaBHUTENHO BUCOKa be3paboTtuua B bbarapus.
CpaBHeH ¢ ¢akTuyeckaTa be3paboTmua B YeTMpuTe 061acTU Ha ceBeponsToyHa bbarapus, 6poAT Ha
HOBOCb343aEHUTE OT NPOeKTa PaboTHM mecTa e paBeH Ha 44% ot 6e3paboTnuata Tam un e 2.3% ot
HacesieHMeTo B pailoHa Ha Aobus.

lMvneH nomeHyuan Ha 0obus Ha rpupodeH 2a3 om wiucmu

AKO BCUMYKM 6noKoBe 6baat paspaboteHM MB TAX 3anoyHe A06uMB, Hal-BepoATHO uie 6baat
peanusupaHn cnegHUTe MakKpOUKOHOMMYECKU edeKTU. 3a LenuAT UHBeCTUUMOoHeH nepuosd ot 30
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roAvHW ce MNPOrHo3Mpa BJIOXKEHUTE cpeacTBa ga 6baat 22.5 mapa. eBpo - npubd0 coHaaxKHU
KnageHeua v 4 000 coHaaxa Ha UMKbA, a 4obutmart ras (npu gobus ot 16 bcm roamwHo mnm 480
bcm 3a uenua nepmopa Ha o6MB) e uma ctoiiHocT oT 103.4 mapa. eBpo 3a nepuoga,

Mpeknte epeKkTn OT NPOoEKTa LWe 6baaT olle No-3HAYUTENHU B CPaBHEHME C NPeaxoaHMA CLeHapuii,
KaTo roguwHaTa cpegHa fgobaBeHa cToMHOCT we gasa 5.1% ot BBM mn 6% obwata BAC B
MKOHOMMKaTa. ToBa LWwe gonpuHaca 2.1 mapga. eBpo B EBH,SKOETO O3Ha4aBa, 4Ye AenbT Ha AobuBa Ha
ras e 6bae 3HauUTeNeH B 06LLO0TO UHAYCTPUANHO NPOU3BOACTBO Ha CTpaHaTa.’

KaTo MHBecTUMLMM, NpeKkuAaT edeKT we O6bhe CblLo MO-BUCOK, 3alLOTO MPOEKTHLT We AonpuHece 3a
9.3% oT oblWwunTe MHBECTUUMKM B cTpaHaTta. (M3uucneHuneto e HanpaBeHO Ha HasaTa Ha oblwmTe
MHBECTULMM B Bb/irapckata MKoOHOMMKa npes 2013 1. - 8.3 mapa eBpo).

CnepBawute aABe Tabauuu nokassaT edeKTUTe BbPXy paboTHUTe MecTa, 61aroCcbCTOAHMETO
(noTpebneHne Ha somakuHcTBaTa) 1 ducka, cnopen dpasuTe Ha Nnpoleca Ha paspaboTeaHe Ha ML,

Ta6bnuua 4: HoBocb3pgaaeHu paboTHM mecTa Ha pa3nnMuHKu ¢pasu NP NbAHUA NoTeHumnan Ha Ml

O6wo B
PaboTHu mecTa Mpekun Henpeku UHAYyuMpaHU | MIKOHOMMKATa
Censmuka 282 135 81
OueHbYeH cTagum 375 597 120
MponssoacTso 3 000 1058 200 33 200
Tabnuua 5: OcHOBHU edeKTU BbpXy paboTHUTE mecTa, NOTPe6/1IeHNETO U AbPXKABHUA U MECTHUTE BroaKeTn
OCHOBHM Bb3AeicTBUA Censmuka OueHKka CoHpupaHe
YoBewku KanuTan (paboTHu
MmecTa) 498 1092 4241
O6LorKoHOMMNYEeCKM edeKT
BbpXy paboTHUTE mecTa - - 33 200
3aeTocT (YoBeK/roanHu) 306 789 76 338
MynTunankaTop (Npeku vs
apyru) 1.76 2.91 12.48
MotpebneHue (eBpo) 1.4 mnH 9.6 M/IH 1.325 mnpg,
duckanHm epektm (eBpo) 1.99 mnH 4.8 MAH 3.4 mnpg,

CpClSHEHue HQ OCHoOBHUMeE rokasamesu rno cyeHapuu

Tabanua 6 NoOKa3Ba CbOTHOLIEHWNATA Ha MHBECTULMKUTE, PabOTHUTE MeCTa, 06LONKOHOMMNYECKUTE
edpeKktn, dUcKanHWUTe Bb34ENCTBUA U HOBOCb34aAeHaTa B UKOHOMMKaTa cToiiHocT (BAC) npu
pasfiMyHMTE CLEeHapMM Ha NpoyyBaHe M A06MB Ha NPUPOAEH ras OT LWNCTW.

PBHCTBHT Ha MHBECTULMKTE, aKO NPOM3BOACTBOTO Ha Ml npemnHe OT orpaHMYeH KbM ONTUMMUCTUYEH
[06MB B NPUMEPHUA KOHLECMOHeH 610K 61 6un Hag, 56%, a ako ce CbCTOM MbJHO U3MO3BaHe Ha
noTeHLUMana Ha CTpaHaTa, To3u pbCT 61 6un Hag 60%. Mopaan NpeaenHOTO HaTpyMnBaHe Ha Pasxoam

8Ped)epeHTHMTe cToMHocTu 3a bBIM, AC 1 nHBecTnumuTe ca 3a 2013.
’OTHOBO M34MCAEHNsATa ca HanpaseHu npu obema Ha 6BM o1 40.4 mnpa. espo v Ha BAC oT 34.7 mnpa eBpo
npe3 2013 r.
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1 NON3K B Npoueca, Apyrute nokasaTtesm nmat I'IO,EI,O6Ha HaCOKa, HO He TO/1IKOBa U3pa3eH, MaKap n

CbLleCTBEH PbCT.

Ta6nuua 6: CpaBHEHME Ha OCHOBHUTE UKOHOMUYECKHU ed)EKTVI Ha pa3zinyHuUTe cueHapum

UHBecTuLUM OG6LWONMKOHOMUYECKU ®duckanum BAC (MmnH.
CueHapui (mnH. eBpo) Pa6oTHM mecTa edeKT (MnH. eBpo) edeKtn eBpo)
Orparineno 256 530 0 23 167
npoyysaHe
OrpaHuyeH po6us 9480 25 897 7 190 8210 28 541
ONTUMUCTUYEH A06UB 16 863 32611 8987 12 984 48 758
26 835 39031 10 106 18 064 73721

MbneH noteHuman
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MKkoHoMUuecku un CoumanHu Bb3aeincTeua ot 6baeLno npoyyusaHe u A4obus Ha npupoaeH
ras ot Wwuctu B bvarapua

MakpoukoHomu4ecKu eb30elicmeus om dobuea Ha I

3auwjo bwvneapus ce Hyxoae om npoy4ysaHus u 0obus?

MpUpPoAHUAT ras oT WKUCTU A06MBaH B bbarapusa e Hamaau 3aBUCMMOCTTa Ha CTpPaHaTa OT BHOC Ha
eHeprunHu pecypcu, Le AonpuHece 3a MKOHOMMUYECKUA pacTex, Lie cb3gaae Hosu paboTHM mecTa u
LLLe YBEeIMYM BHOCKUTE B BroaKeTa.

BesonacHocTTa Ha f06MBa 1 ONa3BaHETO Ha OKO/HATa cpeda MoraT ga 6baat rapaHTUPaHU OT CUHU
perynaTopHM U KOHTPOJHU mexaHuM3mu. Kbm Kpas Ha 2013 ToBa belle noTBbPAEHO OT peauua
HaYYHU MHCTUTYTU, BKAIOYMTENHO AKaZeMUATA Ha HayKkuTe Ha PpaHuma'®, 34paBHU UHCTUTYLMK, B
TOBa YMCNO MUHUCTEPCTBOTO HA 34paBeONa3BaHETO Ha BenMKo6pMTaHMﬂ11, KaKTo 1 oT EBponelickaTa
komucua (EK). Ha 22 aHyapu 2014 r. T 0g06pn Npenopbku, KOUTO LEeNAT ga ce NnoAcurypu AcHoOTa u
npeacKasyemocT 3a ob6LWecTBOTO,BNACTUTE M Ma3apHMTE ONepaTopu MpPW eBEHTYyasIeH NpeacToAL
[O6MB Ha npupogeH ras oT WWUCTU B EC.”  Mopo6Ho pa3BuUTMEe Beye ce Habnwgasa M B
M3TOYHOEBPOMENCKM CTpaHu, Kato [lonwa, /intBa, YKpalHa w PyM‘bHMﬂB. PymbHMA npoyusa
NPaKTUYECKM CbLUUTE NO KayecTBa HaxoaMmLla, Npyu 3aBUCUMOCT OT BHOC Ha NPUPOAEH ras oT OKOJ0
35%.

Cropef, Hac 3aKOHOAATe/ICTBOTO 3a Ona3BaHe Ha OKO/HaTa cpefa M peryiauuute 3a 3aluTta Ha
MHTEpecute Ha o6lecTBoTo nNpu A06MB Ha MMHEPasIHM PEecypcu ca A0CTaTbYyHO CU/HW, KaTto
OTroBapAT Ha HalW-CTPUKTHUTE cTaHaapTh B EC v ceeTa.

M3nonseaHe Ha npupodeH 2a3 8 bvazapus

Mpe3 2012 okono 13% oT eHepruiHoTo NoTpebaeHne Ha Bbarapua ce 3a40B0AABA OT NPUPOAEH

ra3.14.

10

" Next steps for shale gas production, Department of Energy and Climate Change, 17 December 2013, Ha:
https://www.gov.uk/government/news/next-steps-for-shale-gas-production

12 v
BV NpenopbKUTE U OLEHKUTE Ha Bb3aeNCcTBME:
http://ec.europa.eu/environment/integration/energy/unconventional en.htm .

BBk Technically Recoverable Shale Qil and Shale Gas Resources: An Assessment of 137 Shale Formations in
41 Countries Outside the United States, USEIA, June 2013,p. VIII-1 a.f.,andX-1 a.f.

YCobeTBEHM U3UMCNeHns Ha 6a3aTa Ha AaHHM oT HCU 3a eHeprninHus 6anaHc:
http://www.nsi.bg/en/content/5057/overall-energy-balance-sheet.
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durypa 1: lan Ha eHepruiHUTE U3TOYHULM B 061,0TO NoTpebaeHne Ha eHeprua B bbarapua npes 2012

M Bbravwa

36.3% H MpupogeH ras

2.6% \

5.9% V

m Hedt

W B:306HOBAGMM TOPUBA M OTNAABLLM

B TonnuHHa eHeprua oT BEWU

m AgpeHa eHeprusa

12.9%

UsmoyHuk: HCN.

[enbT Ha BbrIMLLATA, CYpoBUA HEDT M sApeHaTa eHeprus e 3HauYMTeIHO NMO-BUCOK B 3340B0/IABAHETO
Ha eHepruiHuTe NOTPebHOCTM Ha CTpaHaTa B CpPaBHEHWE C NPUPOAHMA ra3. Taka Cb3ZageHuAT
eHeprmeH MMKC Ha CTpaHaTa ce Ab/KM Ha OTHOCUTE/NIHO BMCOKaTa LEHA Ha NPUMPOAHMA ras U Ha
NIMNCBalLaTa AuBepcMOMKaLMA Ha [OCTaBKUTE, KAaKTO M Ha HeAOoCTaTbYyHO pas3BMTaTa rasoBa
MHOPACTPYKTYpa, ocobeHo 3a AOMAKMHCTBATa. LleHWTe Ha eHepruitHuTe pecypcu B bbarapua ca
TaKMBa, Ye MHAYCTPMANHUTE NOTpebuTenn MMaTt NpeanoYnTaHusa KbM APYr1U eHEepPruinHU pecypcu, a
npupoaeH ras. [dbpaBHata ¢pupma bynrapras, KoaTo goCTaBA NPUPOAHMA ras, YecTo ro NpPoaasa Ha
LEHM NO-HUCKM OT TE3N Ha KOMTO o 3aKynysa. Bbnpeku ToBa, ToBa cybcuampaHe Ha UeHaTa Ha rasa
He MPOMEHA HeXXeNaHWeTo Aa ce U3Mo/I3Ba TO3M eHeprueH pecypc.”

MNoTpebneHneTo Ha NpUPOAEH ras 3a HeeHeprnHuM uenn e 15.6% ot obuwoTo noTpebreHMe Ha
cypoBuHaTa. B Tasu 0b6nact rnaBHM NoTpedbuTenn ca xummuyeckaTa NPOMULLAEHOCT U NPOU3BOACTBOTO
Ha He MeTaZIHW MUHEPANHM NPOAYKTU, CbOTBETHO € 20% U cbe 17.8% OT noTpebneHneTo.

MoTpebieHNeTO Ha NPUPOLEH ras e A0CTa HUCKO B MHaYe BUCOKOEHEProeMKUTe YepHa W LBETHa
meTanyprus, pyaonobus v ap. TMoTpebaeHMeTo Ha NMPUMPOAEH ra3 OT SOMAKMHCTBATA e BCe ole
npeHebpeKMMOo MasKo, BbNPeKkn rasudpuumMpaHeTo Ha peamua palioHn. ToBa ce oHarneaasa fobpe
OT cnepgHata rpaduka.

durypa 3: KpaiiHo notpebneHue Ha npupoaeH ras B bbarapua npes 2012

= KPaiHo HeeHepriitHo
norpebnerne

= Yepna metanyprua

W XMMUYECKA NPOMULLAEHOCT

= HemeTanuu MHUHepPanHu CypoBUHK

" XpaHWTEIHO-BRYCOBa
npoMMLINEHOET

5.5% P

= Llenyno3Ho-xapTHeHa u
nonurpadgruuecka NPOMULLNEHOCT

20.0% = Mawnnm, metantm nsaeana v
oBopyasane

= TpaHcnopTt

Aomakumncraa

17.8%

= Apyry

UsmoyHuk: HCW.

15 o
BCbLLHOCT TOBA € C/yyalt Ha KBasu-OGUCKanHa cybcuana; Bsemame 8 NpesBus KoraTto aHaansmpame
noTeHUuManHUTe GUCKaNHN Bb3LENCTBUA OT 6baelms 406MB Ha LWMCTOB ras.
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3asucumocm om 8HoOca U dusepcupuKayus
Mpe3 2013 r. camo okono 10% oT n3nNon3BaHMA B CTPaHaTa NPUPOLEH ra3 € oT MeCcTHO NPON3BOACTBO.

HannyHute pecypcu ca Nnovtu nsyeprnaHmM M BHOCHT CU OCTaBa OCHOBHMUAT M3TOYHMK Ha NPUPOAEH ras
3a bbarapckata MKOHOMUKa. TpabBa Aa ce Kaxke, Yye Mma naaHoBe 3a pa3paboTka M 4obuB OT HOBMU
Haxo4MLLa B CTpaHaTa, a Cera e B NPOLEC U U3rpaXKAaHeTo Ha MHOPACTPYKTYpa, KOATO Aa NO3BOM
aneepcuduKaLma Ha AOCTaBKUTE HA NPUPOAEH ra3. MHTepKOHEKTOPHUTEa BPb3KN C PyMbHMA TpAOBa
Aa bbvae paboTewa owe npes 2014 r., gokaTo Tesu ¢ Typums, Mpuma n Cbpbua we 6bAAT PaKT cnes
HAKOJIKO FOAMHM.

Ma3apHaTa KOHIOHKTYpa B bbarapus e cneymdmyHa: NO-CUAHA 3aBMCMMOCT OT BHOCA Ha NPUPOAEH ras
B CpPaBHEHMe CbC CTPaHM KaTto Moswa n PymbHMA. 3aBucMmocTtTa Ha lNoswa oT BHOCA Ha NpupoaeH
ras cera e 75%". PymbHUA e egHa oT cTpaHuTe cnopeg EUROOSTATC Hali-HMCKa 3aBMCMMOCT OT
BHOCa Ha eHeprusa (noa 30%) 3aeaHo ¢ [aHua,EcToHus, Yexua n BennkobpuTtaHma. B cblloTo Bpeme
3aBUCUMOCTTA Ha PymbHMA OT BHOCa Ha NpupoaeH ras e cblo 75%, aokaTto cpeaHata 3a EC e 62%.
Bbarapua e egHa ot ctpaHuTe B EC, KOATO "3340B0/1ABa NOYTH LANOTO CU NOTpebaeHWe Ha NpUpoaeH
ras ot BHoC " - 94% 3a nepuoga 2006-2012."

[bnarocpoyHaTa 3aBUCMMOCT OT BHOCa Ha MPUPOAEH ras moke aa 6bae usberHata ako 3anouvHe
mecTeH A06MB Ha wWKCTOB ras. Kato eHeprueH msTouHuK ML moske Aa 3amMeHW BbrAMWATa Tam
KbAETO Te He MoraT fAa OTroBOPAT Ha WM3UCKBaHWATA 3a OMasBaHe Ha OKoJiHaTa cpeda npu
NMPOU3BOACTBOTO Ha €/IeKTpoeHeprMa M 0cobeHo npu  WUHAMBUAYAAHOTO OTOMJIEHWE Ha
JomakuHcreata. C apyrm aymum, M moxe aa 6bae M3non3BaH KaTo eHeprua 3a OTonnsBaHe Ha
oduCH 1 LOMOBE, KaTo NOCTENEHHO U3MECTU eIEKTPOEHEPrUATa, BbrauLLaTa U AbpBaTa.

Opyro npeammcteo oT 6bgewma pobus Ha Ml e MHOro no-ronsimata eHepruiiHa CUrypHOCT Ha
CTpaHaTa, 3al0TO NPEeKbCBAHMA Ha BHOCA Ha MPUPOAEH ra3 oT poAa Ha Te3u Bb3HWKHanu npes3 2009
nopaau NoAUTUYECKM Npobnemmn mexay YKpaitHa u Pycua HaHacAT MHOMo Bpean 3a MKOHOMMKATA U
B YAaCTHOCT 3a MHAYCTpMATA. HapylweHua BHOC Ha npupogeH ra3 npes 2009 3agbnboun peuecusTa u
B/IOLUM MKOHOMMYECKMTE NOKA3aTeM Ha cTpaHaTa. Hapepa c BCMUYKO Apyro, mectHUs Aobms 3acmnea
no3nuuMmuTe Ha CTpaHaTa Npu onpeaenAaHeTo Ha BHOCHUTE LeHU Ha NpUpoaHuA ras.

'*Byisk: http://polishshalegas.pl/en/benefits/for-poland, orforgreaterdetail:AndrzejCylwik, KatarzynaPietka-
Kosinska, KatarzynaladaandMaciejSobolewski, EkonomicznypotencjatprodukcjigazutupkowegowPolscewlatach
2012-2025. Analizascenariuszowa, CASE, WArsaw, 2012, 53, at: http://www.case-
research.eu/sites/default/files/publications/CASE shalegas nastrone 0.pdf.

“Member States’ Energy Dependence: An Indicator-Based Assessment, DG Economic and Financial Affairs,
Occasional Papers 145, April 2013, p. 12, 14, and 82-93, at:
http://ec.EUROopa.eu/economy_finance/publications/occasional_paper/2013/pdf/ocp145 en.pdf. Kato

n3non3Bea onpeaeneHneto Ha EC 3a agpeHo ropmeo, To3n AoKNa4 onpeaena 6barapckaTa eHeprumHaTa
3aBucuMocT Ha 47%. Korato obaue ce Bzeme npeasua, Ye aapeHoTo ropmeo 3a AELL Kosnoayi ce BHacs oT
Pycus, eHepruiiHaTta 3aBUCMMOCT Ha Bbarapus e 72% (Buxk: MnameH LiBeTaHoBa.c., EnektpoeHepreTukaTa Ha
Bbarapus — passuTme n obwectseHa ueHa, Cooua, BAH, MapuH JpuHos, 2009, cTp. 73). Mo cbLimnTe NPUYNHK
oueHKaTa Ha EC 3a 3aBucmmocTTa Ha EcTOHMA 1 J/IMTBa OT BHOC Ha eHeprua e HepeancTnyHa.
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Te3n u3BogM Ce NOTBbP)KAABAT M OT ONMTA HA peguua apyrm ctpaHum. Cnopen CbBETHMKDBT Ha
OpPUTAHCKOTO NpPaBUTENCTBO ANbH PaﬁﬂM,lSBb3,£I,eﬁCTBMETO Ha pgobuBa Ha wwuctoB ra3 B CALL e
yamsutenHo. [lpe3 2001 roanHa cTpaHaTa npoussexza camo 1% OT M3Non3BaHMA NPUPOAEH ras,
KaTo c/ied, Ha4vanoTo Ha aobusa Ha MM To3m gan goctura 35% npes 2011 r. CnopeA AaHHMTE Ha
AreHumATa 3a eHeprninHa nHdopmauma Ha CALL 3anacute Ha cTpaHata ot MI25 tcm, KaTo 3aegHo
CbC 3anacuTe oT KOHBEHUMOHANEH NPUPOAEH ra3 MoraT Aa 3a40B0AABAT NOTPEOHOCTUTE Ha CTPaHaTa
owe 200 ro,u,MHM.19

3anacuTte OT LIMCTOB ras W yBean4yaBalLMUAaT ce A06MB NpeansBMKaxa PA3KO NMOHUKABAHE Ha LeHuUTe
Ha npupoaHua ras B CALL, KbaeTto AOCTMIHaxa A0 pasBHUWA noa ueHute B Asua wmam Espona.
HuckMTe ueHM Ha rasa nNoANOMOrHaxa BbB3CTAHOBABAHETO HA MHAYCTPUATA U UEAMA PbCT Ha
MKOHOMMKATa. Hewo noseye, BUCOKOEHEProeMKM MPOM3BOACTBA, KAaTO XMMMYECKaTa MHAYCTPMA U
MeTanyprusaTa, U3HeceHM npeam ToBa B Yy»KOWHa, 3anouBat Aa ce Bpbwart B CALL umeHHo 3apaam
HUCKaTa LLeHa Ha NPUPOAHMA ras.

[a30BMAT Na3ap € pas3IMyeH OT OCTaHaANUTE eHePrMMHU Na3apu 3apaam ra3onpoBoamTe ,,0T TOYKa 40
TOYKA“, KaKTO 1 3apaamn CKbNUAT TPAHCNOPT Ha BTEYHEHUA NpupodeH ras. Tpabsa Aa otbenexum, ye
He CbllUecTByBa eAnHeH rnobaneH rasos nasap € egHa U Cblia LEeHa, HO Na3apHUTEe NPOMEHU B efHa
CTpaHa MoraT onpefeneHo Aa Bb3AencTBaT BbpXy ApyrMTe nasapu. KoraTto 3anoyHa AobuBbT Ha
MNrwl s CALL, nasapbT Ha BTEYHEH NPUPOAEH ra3 B CTpaHaTa NPOCTO Ce CpMBaA U B CbLOTO Bpeme
npegusBMKa NagaHe Ha UEHUTe B OBPUTAHCKMTE U XONIAaHACKU XpaHunuwa. B pesynTtaT Ha ToBa
Fa3npoM CMeTHa 3a pasyMHO @ HaMa/iu CePUO3HO LieHWUTE 3a CBOM OCHOBHM noTpebutenm ot EC?.

Alan Riley, The Geostrategic Implications of the Shale Gas Revolution, at
https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/224434/evidence-alan-
riley.pdf

133 3anacuTe Ha wucTos ras 8 EC u CAL, Bk Annex 1.

ZOAIanRiIey, Op.cit.
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OnucaHue Ha UKOHOMUYecKume 8b3deiicmeus
AKmyGﬂHG UKOHOMUYeCKa cumyauus

basnCHOTO WMKOHOMMYECKO pa3BuUTME npe3 nociefHUTe AeceT roAMHW e npejonpenensaHo ot
YNneHcTBoTo Ha cTtpaHata 8 HATO m EC. CHMHXpPOHM3MpPAHETO Ha 3aKOHOAATeNCTBOTO C Acquis
Communautaire, a CcbWwo Taka M OT BbBEXAAHETO HA BanyTHMA 6opa, npuBaTU3aLMATA,
nmnbepannsaumaTa Ha nasapa, NOHWXKaBaHeTo Ha AaHbuute mexay 2003 u 2008. Te3n NOAUTUKK
03a[0Xa Bb3MOXHOCT 33 NO-BUCOK MKOHOMMWYECKW pacTeXK Ha CTpaHaTa, npesuwasal, cpeaHus B EC.
PacTe)KbT Helle YCKOpPeH M OT PEKOPAHUTE MPEKU YyKaeCcTpaHHU nHBecTuummn (MYN - okono 28-29%
ot BBIM npe3 2007 u 2008). Bucokute NYN baxa pesynTtaT oT Ao6pUTe NepcnekTUBM 3a nevandbu,
Ha/IMYMETO Ha [ocTa CBOBOAHWM CpencTBa Ha KanWTANOBMA Masap M OTHOCUMTE/IHO HUCBK PUCK 3a
MHBECTULMUTE NO TOBA BpeMe.

durypa 4:MpoueHT Ha Pactexx Ha BBM n BAC B NOCTOAHHU LEeHN
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UzmoyHuk:HCU.

CpefHuAT roaniieH MKOHOMMYECKKN pacTexk Ha BBl B rogmMHuTe npeaxoxaawm Kpmsata ot 2009 6axa
5-6%. 3a rognHuTe cnea KprsaTa MKOHOMUYECKUAT PacTeX He e BneyaTaAasall, a cnaja perncrpmpan
npes 2009 we 6bae Bb3CTaHOBEH efBa npe3 2014 r.

Mpe3 2007, Bbarapusa ce npucbegmHyn KoM EC KaTo Hai-b6egHaTta cTpaHa B obwHocTtTa. Mpes 2013
CTpaHaTa OTHOBO e HaW-6eaHa cpes 28-Te CTPaHM YEHKM, KaTo AOXOAbT Ha YOBEK OT HaceseHMeTo e
48% oTcpeaHusa foxog B EC, U3mMepeH B NOCTOAHHU LeHn™.

Mpes 2013, 6bArapckata MKOHOMMKA pacTe € OK00 1% B MOCTOAHHM UeHU. YyKAecTpaHHUTE Npekn
WMHBECTULMM NPOAb/NKABAT A3 HAMaNABAT, KaTo TOBa BOAM A0 HaManABaHe Ha 06WUTe MHBECTULUU B
CTpaHaTa. MKOHOMMKATa Ce ABWXKM FNaBHO OT €KCMOpPTa, a pbCTa Ha BbTPELWHOTO noTpebneHue e
npeHebpeKMMo ManbK. Haii-gobpe npeacTaBAWMAT ce OTPacha MO OTHOLWEHWe Ha AobaBeHaTa

*'Ha 6a3ata HaPPS (purchasing power standard), U3non3BaH Npu MeKayHapOAHWUTE CpaBHeHun. Mpeanonarat
Ce eHWN 1 CbLUM LieHW B CPAaBHABAHUTE MKOHOMMKM U Ced TOBa AOXO4bT Ha YOBEK Ce M34MciABa Ha H6asaTta Ha
Te3n LeHu.
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CTOMHOCT € Ce/ICKOTO CTONAHCTBO, AOKATO PBbCTLbT Ha UHAYCTPUATA U Ha YyCAyrmte € OTHOCUTE/NTHO

ManbK.

durypa 5:M4YU KaTo asan ot BBMN un o6bwmTe nHBecTULMU B bbarapus
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M3moyHuk: BHB, HCU 1 oueHKu Ha KC2 Ltd.

OTHOCUTENHO HUCKUAT Aan Ha MYU B nepmoaa cnen 2009 (Bbnpeku ¢dakTa, Ye Te ca okono 50% oT
roguWHMA OCHOBEH KanuTas), 3ae4HO C HamafABaHETO Ha obuwuTe MHBECTUMLMW, U3UCKBA HOBU
M3TOYHMUM Ha OMHaAHCMpaHe 3a O6barapckaTa MKOHOMMKa. EAHa Bb3MOMKHOCT Ca BbTpeLllHUTE
crnecTABaHUA, KOUTO Ca Ha PEKOPAHO BUCOKO paBHULLe oT 40% ot BBI1. HuckaTa curypHocCT, BUCOKUTE
paBHMLWA Ha be3paboTunua, Hag cpeaHuTe B EC, OTHOCMTENIHO BUCOKUTE INXBU Ha BAHKOBKU Aeno3nTu
(mockopo), HeobxoaMMmoOCTTa Aa ce 06CNy»KBaT NOTPEOUTENCKM U PUPMEHN KPeaUTU, BCUUYKO TOBA
BOAM [0 HApacTBaHe Ha CMecTaBaHMATA M MO-MaNKO KenaHue 3a noTtpebneHve. BbTpewHute
cnectaBaHuMs obauye He ca AOCTAaTbYHM [a KOMMNEHCUpPAT CnafaHeTo Ha vyXAecTpaHHUTe n obluTe
WMHBECTULMM B BbrapckaTta MKOHOMMKa.

MasapbT Ha Tpyda € eauH OT HaW-/IoWo MOBAUAHWUTE OT Kpu3ata. Ha nbpBo mAcTo 6M3HechT
OTFrOBOPU Ha KpM3MCHATa CUTyaums KaTo Hamanum paboTHuTe mecta. [lpe3 2013 6e3pabotuuata
OCTaBa OTHOCUTENIHO cTabuiHa Ha paBHULLE OT OKosio 12.8% oT paboTHaTa cuna, [OKATO cpeaHUaT
npoueHT 33 EC e 10.9%>. BpoAT Ha 3aeTUTe CbLLO He pacTe, MaKap s1ekoTo nogobpeHue B cpenaTta
Ha 2013 r. B cpaBHeHMe C NpeaxonHaTa roaMHa. B cblw,oToO Bpeme pasmepbT Ha cpesHaTa paboTHa
3an/siaTa HapacHa ¢ 3.9% npes3 2013, fokaTo MHdNALMATA OCTaHa No-HUCKa - 0.9%.

dUCKaNHMAT CeKTop M3rnexaa crabuneH B cpaBHeHMe CbC cpeaHoTo 3a EC, KaTo BHOAMKETHUAT
Aeduumt e 1,9% ot BBIM. Obaye nocnegHUTe NeT rOAMHU Ce XapakTepusmpar C TeHAeHAeuusa Kbm
HapacTBall, AbP*KaBeH Ab/T U NO-BUCOKWN IMXBU NO 0BCNYKBAHETO MY.

Monutnyeckata HeCTabUNHOCT B CTpaHaTa MOXe Oa NoATUKHE UMHBECTUTOPUTE KbM TbpPCEHE Ha No-
ronaMma Bb3BpPbHLLAEMOCT, TbA KaTO OYaKBAHMUAT PUCK Ce B/1OLWaBa, C'bBAaBaﬁKM BB3MOXXHOCT 3a No-
ronemum nnxsn No ObpPKaBHUTE LLEHHN KHUXKA.

ZZCnopep, AaHHW HAEUROSTAT.
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durypa 6: brogyKeteH 6anaHc KaTto npoueHT ot BB
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N3mouHuk: MNHUCTEPCTBO Ha puUHaHcuTe n HCU

OcBeH TOBa npe3 aekemBpu 2013 r. Standart and Poor’s, Bogelwa areHUMa 3a OUEHsABaHe Ha
KPeOUTHU PEeUTUHIN, HamaZiu OYaKBaHMAT 3a Bbarapua ot cTabMNHM KbM HEraTUBHM, BBMPEKU Ye
crnopep gaHHUTe 3a pMCcKa Toi e cTabuneH.

O6uwoTo npeacTaBsaHe Ha 6barapckaTta MKOHoMKKa 3a 2013 r. e no-a406po oT cpegHoTo 3a EC, HO He e
[OCTaTbYHO, 33 Aa MOXe Ce NMOCTUIHAT AOXO4M M CTAaHOAPT Ha XKMBOT KaTO TE3U B NPeaKpU3UCHUTE
roguHu. Tosa BoAM A0 Ny6/MYHO HeJoBepUE M NOAUTUYECKU MOMYAM3bM, a Npean3BUKaTeNCTBaTa
33 pectapTMpaHe Ha MKOHOMMKATA He ca HE3HAYUTENHM.

B KOHTeKCTa Ha MKOHOMMWYeCKOTO HacneacTso oT 2013 u 2014 r. ce onuTBame Aa aHaausmMpame U
oyepTaem Bb3LENCTBMATA OT LieHaTa Ha U3B/IMMAHETO Ha NPUPOAEH a3, MHBECTULIMUTE, Cb34aBaAHETO
Ha HOBM pPaboOTHM mecTa M BU3HEeC AeMHOCT U Bb3MOXKHUTE NO3UTUBHM edEeKTU 3a HaLUMOHANHMA U
MECTHUTe BloaXKeTu.

OnucaHue Ha npumepHus 670K 3a npoy4ysaHe u npou3eodcmeo Ha Il

MpengapuTeNHUTE NPOrHO3M 3a 3anacuTe Ha bbarapua couart, ye ca HanUuHK okoso 300 bcm® (Mau
10,6 Tcf) TexHMYeCKM JOCTLNHK pecypcu B pervoHa Ha Hoew Masap®, kouto, npu notpe6nerune ot
HMBOTO npe3 2013 r., 6uxa 6uan JOCTaTbYHK [a ce 3340BOIN BbTPELIHMA Nasap 3a 87 ro,cl,MHM.25 Ako
pesepBUTE Ce AOKaXKaT, HO HUWO B MPOM3BOACTBEHATa WAM NOTPebUTeNcKaTa CTPYKTypa He ce
npomeHun, bbarapmna moxe ga nsnonssa To3m npuposeH ras go 2100 r.

Kakto ce nocouBaT OT AreHuuMATa 3a eHeprninHa mMHPopmauma Ha CALL, n PaboTHaTa rpyna Ha
Codwitckma yHnsepcuteT n BAH 3a M3cnepBaHe Ha LWIMCTOB ra3, HaXOAMLLETO NMOKPMBA MoBeye OT

23Cnopep, USEIA, BUK 6enexka nog AnHus 6.
“TexHUYeCcK1 n3BreKaemu pecypcu BKAOYBAT 06eMbT Ha MPOrHO3MPAHUTE 3amacu OT MPUPOLEH ra3, KOMTO
MOXKe fa 6bae n3B/eYeH CbC cera LOCTbMNHUTE NPOYYBATENHM U NPOU3BOACTBEHN TexHoorMK, 6e3 fa ce B3ema
npeasua ueHata. MKOHOMUYECKU AOCTUMMM PECYPC € TEXHUYECKU NOANEXKAWMAT Ha A0O6MB NpUPOaEH ras, 3a
YMATO AOCTaBKa, pa3paboTBaHe, NPOM3BOACTBO M TPAHCMOPT, BKAOUYMTENHO M KanuTaaoBaTa Bb3BPALLAEMOCT,
ca peHTabuaHK, cnopes, TeKyLWMTe Na3apHU LEHMW.
25Cnopep, OLeHKM Ha KC2 Ltd. 3a noTpebneHueTo Ha ras B bbarapua npes 2013 r.
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4000 KBazpaTHW KuaomeTpa. To BKAKOYBA CbCceaHUTe yeTupun obnactu (LymeH, BapHa, [o6puy u
Cununctpa), HAKo/IKo Manku rpaga (Hoeu nasap, KacnuyaH, Mavcka, KaonnHoso, Tepsen, Bvaun gon,
CyBopoBo 1 AkcakoBo); 20 06wwmHM 1 219 cena. Kbm 2012 r. HaceneHMeTo Ha Tasu njoLy, e okosao 969
XUNAaM Ayln, MeCTHOTO HMBO Ha 6e3pabotuua (18,6%) e No-BMCOKO OT CPeAHOTO 3a CTpaHaTa
(12,3%) 1 npmuxoanTe Ha AoMaKMHCTBaTa ca ¢ 11% No-HUCKKM B CpaBHEHME CbC cpeaHaTa Be/IMYMHa Ha
nokasatens (ako u3KuMM BapHa npuxoaute ca ¢ 13-14% no-Huckm).?

UrkoHomu4yecKu sv3delicmaus

OnutBame Aa nokarkem edeKTUTe OT MPOEKTa 33 M3B/AMYaHe Ha npuposeH ra3 B CeBepou3TOYHa
Bbarapua upes cnegHUTE MaKPOUMKOHOMMYECKU MHONKATOPW:

- CobBKYyMHa npoaykuma: usmepuTes Ha obLIOTO KOANMYECTBO CTOKM U YCAYTU, NPOU3BeAEeHU OT
KOMMAHWUS UM OT NPOEKT, C BCUYKN BXOAHM PECYPCU BKAOYEHU B HETO.

- CobBKynHa gobaBeHa CTOMHOCT: CTOMHOCTTA Ha CTOKUTE WAW ycayrute, 6e3 B Hes da ce
BK/IIOYBAT LLEHMTE Ha BXOAHUTe pecypcu. Mo npuHUMN ce uamepsa B oblia rofemuHa Ha
3aniaTuTe, nNAaWaHWs 3a COUMaZHU  OCUIYpPOBKKM, MOAOXOAHW AaHbUW, Neyanbw,
MNMUEH3MOHHN nnawaHnA U aMOopTU3auun, naalaHM OT KOHKPETHUA MNPOEeKT WUaun
npegnpuAatue.

- WHBecTMumMU: M3mepBaTen Ha GUKCUPaHUA KanuTaa, KOMTO KOMMaHMATA Bnara B KOHKpEeTeH
NPOEKT UK AeNHOCT.

ToBa ca npekn epekTM BbPXYy WMKOHOMMKATa OT TUMUYHOTO W3BAMYAHE Ha ras oOT LMCTOBU
dbopmupoBaHMA.  [ONbAHUTENHM NOA3M MOMKE A3 MMa OT CBbP3aHUTE WMHAYCTPUM, KaTo TEL, u
XMMUYECKUTE 3aBOAM, KOUTO LWe crnevyenat OT MO-eBTUHUTE, MO-/IeCHO AOCTbMHU U MNO-HUCKK
BbrNEpPOAHN EMUCUU OT NPUPOAHUSA ra3. EdeKTuTe oT No-eBTUHMA pecypc ce maTepuannsmpar ypes
WHAOYCTPUANHUTE U NOTpebuTencku BepurM Ha cTohHoctTa (value chains), HapeuyeHu
"0bwonkoHoMMYEeCKM edeKTU" (KOHKypeHTHM uamn knock-on-effects) u gonbaHuTenHo nopcunsat
0bwata KOHKYPEHTOCNOCOOHOCT HA MKOHOMMWMKATA Ha CTpaHaTa, OKa3BaWMKM Bb3AEWUCTBME BBPXY
TEXHO/IOrMYHATA MHOBALMA, TPYAA U 06pa30BaHMETO (M3rpaxkaaHETO HA YMEHUS).

PasrnegaHu v oyepTaHuM ca TPU Pas/IMYHM CUEHAPUA Ha MPOEKTU 38 U3B/IMYAHETO Ha ra3 OT LUMCTOBU
bOpPMMPOBAHUNA CbC CbOTBETCTBALLUTE MM NOA3U U eDEKTH.

26
[lpyrute permoHmn ¢ Haxo4mLLa Ha NPUPOAEH ras UMa CXOAHW COLMANHO-MKOHOMMYECKM MoKasaTeu.
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CueHapuii ,,OrpaHuueHo npoyusaHe” (npoabaXuUTenHocT — 8 roa,.)

Mpn TO3M cUEHapWii NPOEKTbT MNpoAb/XKaBa NPUOBAMIUTENIHO OCEM [OAMHW W pesynTatuTe
OEeNCTBUTENIHO Cce MOTBbPX/AABaT OT Mpoy4YyBaHMATA. Ha npakTWMKa ToBa O3HayaBa Heycnex, Wo ce
OTHacA Ao ulsanvaHeTo Ha NI,

- M3BbpliBaT ce NPoyyYBaHMSA, Cb3AaBaT Ce re0/I0XKKM AaHHM, KOMTO MOTBbPKAABAT HaMYMNETO
Ha onpefesieH KanauuTteT, HO He ce NPoAb/IXKasa Kbm dasa NpoayKums.

- M3BbplBaT ce U3cnenBaHUA, HO Te He ce NPeBpPbLLAT B AaHHU, NOTBbPXKAaBalLM KanauuteTa
Ha pecypca.

3a uenuTe Ha MKOHOMMYECKaTa OLLEeHKa Lile pasrpaHMYnum ase pas3m Ha npoekTa: 1) npuaobusaHe Ha
cenmsmuuyHu/reorpadckmM gaHHM M npoyyBaHe/oueHKa Ha ¢asata Ha npobuBaHe — TO3M BapUaHT
OKa3Ba edeKTn U BbPXY MECTHUTE, U BbPXY HAUMOHANHATa MKOHOMMKA. V3KAIOUYNTENHO BAXKHO €, Ye
uanata pabota, n3BbplueHa npes gsete $asu, HAMa [a M3JI0KN Ha PUCK HUTO BbarapckaTta AbprKkasa,
HWUTO NpPaBUTENCTBEHUTE OPraHn, Noa YNATO KOMNETEHTHOCT Ce NpoBeXda NPOEeKTHbT.

Tabnuua 7: BpemeBa IMHUA HA CTaHAAPTHa pa3paboTka Ha NIl

DeliHocT/roanHn

Tbprose v AvueH3NU

MonyyaBaHe Ha paspeLueHunn

OueHKa Ha Bb34elcTBMeTo

AHann3 Ha gaHHUTE

CensMmMyHM NpoyYBaHmA

lMpoyyBaTesnHO COHOMpaHe

OU,eHﬂBaHE/I'IM}'IOTHO n3NnTBaHe

[orosopwu 3a npogarkba

PaspaboTtBaHe

NHdpacTpyKTypa
Jobus
Bb3craHoBABaHe

Jorosopwu ¢ MeCTHU N3NbAHUTENN

AHra)kmpaHe Ha AbprKaBHM OPraHn U MeCTHU 0BLLHOCTU

Mo Bpeme Ha Te3u ase ¢dasn NeTPosHa M rasoBa KomnaHusa cbbupa AaHHWUTE 3a reorpadpckute
XapaKTEPMCTUKM Ha TepeHa, BbPXy KOMTO Wie paboTu, n M3BbPLLBA TeCTOoBK NpPobuMBK, 3a Aa onpeaenm
Aann e HannyeH TeXHUYECKM AOCTbMEH Pecypc, Ha KaKBM KOAMYECTBa Ce OLEHABA M KbAe ca Hai-
[obpuTe nokauuu 3a cCoHAMpaHe.

MaKap TO3U CLI,EHapMﬁ Aa He npeasuvxaa AObAroCcpodyHM noasuv, npousThdaulM OT AOKa3aHaTa
pecypcCHa 6a3a, non3nte, CBbBP3aHU C YyCAyrute, Ww3BLPLWIEHN OT nNpoyysalwaTa KOMMNaAHWUA,
yBe/IM4eHunTe I'IpOAa)KﬁVI Ha O0O0CTaBYMNUUTE Ha YCNyrM U BpeMeHHOTO Cb34aBaHeE Ha pa6OTHM mecTa
ue CnoOMOrHaTt 3a YyBe€/IM4aBaHE Ha npuxogute B AObpXKaBHUA 6}O,D,)KET, e ocurypAar 60HyCHM
nnawaHnAa, Kouto 0BMKHOBEHO CbMbTCTBAT n34aBaHETO Ha J/NLEH3UTE, TAKCUTE 3a NPOy4BaHE,
NnpeknTe n KOCBEHN AaHbUMWU, O6LIJ,VIHCKI/ITe AaHbUU N TaKCU (HaanN\ep 3a M3nos3BaHe Ha BOA4a U
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T.H.), dpeHaaTa 3a U3MO0/Z1I3BaHe Ha 3eMATa U A0Nb/IHUTE NNaWaHNA U PEHTU He Ca 3a NoaueHABaHe 3a
nepunoa ot ocem rognHu.

CUIypHM ca M HAKOM NONOXMKUTENHN CTPAHUYHU eDeKTU, Hanpumep BOogHUTE KnageHumn n (moxe 6u)
[Aenarta 3a oTnagbuM We OCcTaHaT O6LMHCKa COBCTBEHOCT Ce KaTo Npoy4yBallaTta KOMMaHUATa 1 e
r e nsrpaguna.

Hain-BaXXHOTO Bb3AENCTBME MPOU3TUYA CAMO OT MHBECTUUMOHHUTE AENHOCTM, TbMA KaTo HAMA
npoaaxobu nam neyandbu no Bpeme Ha pasuTe Ha cueHapusa. JonbaHUTeNHaTa uam Henpska BAC e
pesynTat oT AeWHOCTUTE Ha AocTaBunumTe. HEWHUAT AN B HaUMOHaA/NHaTa MKOHOMMKA € MHOro
MasbK.

BAC Ha npekute genHoctM e 90.8 MAH. eBpO 3a nepuog OT cedem roanHu. ToBa e OKaxke
3HAYMTE/THO MKOHOMMYECKO Bb34ENCTBME Ha MECTHO HMBO, HO HAMA Aa € rofism npuHoc 3a obuwara
BAOC Ha cTpaHata. C pgpyru aymu, edeKkTbT e oce3aemM Mo OTHOLWEHWEe Ha MHBecTuuuuTe (U 3a
naawaHusaTa KbM OpraHusaumaTa, 3aHMMaBalla ce C Npoy4YBaHMA), HO BCe NakK e He3Havum knock-on-
effectsa MKoHoMuMKaTa.

Ta6bnaunuya 8: MKoHOMUYECKO Bb34eNCTBUE Ha cueHapusa ,OrpaHUyYeHo npoyysBaHe” B M/IH. €BPO 3a Nepuog, ot
8 roauHu (MnH. eBpo)

O6wo Mpeku | Henpekun | UHayumnpaHu | O6LLOMKOHOMUYECKHU
CbBKynHa npoaykumna™* 241.0 117.8 3.7 362.4
BAC 90.8 75.0 1.4 167.3
Nusectuunn™® 241.0 14.6 0.5 256.0

M3moyHuK: N3uncnenus Ha KC2 Ltd.. *benexcka: NpoayKumMATa U UHBECTULIMUTE Ca €[HM U CbLUM, TbiA KaTo He
ce NpousBeXKaa peasieH NPOoAYKT.

Tabnuuata no-rope nokasea nonasute ot TunudeH [MIU-npoekT 3a nepuos OT OCEM FOAMUHM.
OugeHKaTa 3a NpeKkuTe KanutanoBu MHBECTULMK 33 NPUBANSUTENHO NET FrOAUHM NOKPMBA AEUHOCTH,
CBbP3aHM € NPobMBaAHETO Ha TECTOBU U MUNOTHU KnageHumM. MNpeaBapuUTenHUaT 6poit Ha KnageHuuTe
e 4, a o6lWnTe NPEKN UHBECTULMK, BKIOYBALLM AaLMUHUCTPATUBHUTE Pa3XogM W 3aniallaHeTo Ha
nepcoHana, e 241 mnH. eBpo 3a LUenna nepuoga,.

Obuwarta pobaseHa ctonHocT (BAC), KOATO MPOEKTLT M CBbp3aHUTe GMPMM Lie npousBegat e
npubaunsutenHo 167 maH. espo nog dopmara Ha 3an1aTv, AaHbLM M TaKCKU B NOJI3a Ha HALLMOHANHATA
M MECTHUTE MKOHOMMKM 6e3 Jopu Nonsute OT HsAKaKBa nevyanba OT Hero (ZOKOJIKOTO HAMaA
npoaaxou).

TbM KaTo HAMa u3BAMYaHe Ha Ml He e Bb3MOXKHO fa Ce HAMANAT LLEeHUTe 33 MeTaNypruyeckuTe,
XMMUYECKUTE, TOPOBUTE U CBBP3AHUTE MHAYCTPUN N AOMAKMHCTBA B Bbarapuma.

3aToBa HAMA M CbLLECTBEHU O6LLI,OVIKOHOMW—I€CKM edDEKTM. ToBa, KOeTo e nponycHaTto B TO3M
CLLEHapMﬁ, € UEHOBUAT MOTUB Ha WWNPOKA rama KOMMNaHn OoT MeTanyprmyHna, Xmmmn4eckma, ToposuAa
N CBBP3aHUTE OTPAC/IM U OOMAKUHCTBATA Aad CE€ Bb3MNO0sI3BAT OT MO-HUCKUTE UEHU Ha rasta W,
cnepnoBaTesiHo, We NponyCcHaT BEPOATHUTE NOIOKUTENTHN O6LU,OVIKOHOMVI‘-I€CKM ed)eKTM.

MNonoxutenHute CTPaHUNYHHU Ed)EKTVI OT YyCUZIMATA Ha Nnpoy4ysaliaTta KOMMNaHUA 3a O0Ka3BaHE Ha
Hannumeto Ha MW 3a onpegenAHeEToO 3a CBOA CMETKA Ha reo/IoXKuA noteHuunan manm To3n Ha
CTpaHaTa Ca, KaKTo chejsa:
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- BOHYCOBM MNALLAHMA Ha NPaBa Ha CTOMHOCT No-ronama ot 20 MUAWOHA eBpo”’lwe BAA3aT
OVNPEKTHO B HAaLMOHaNHMA bloaKerT;

- [pe3 ¢aszaTa HAa CEM3IMUYHM NPOYYBAHMA LWe ce Cb3aanaTt 27 paboTHM MecTa Ha MECTHO HMBO
M 33€eTOCT 33 ApYrnTe MeCcTHM A0CTaBUYMLM HA YC/IYTU 32 NoBeYe oT 8 meceLla;

- MMpuxogeH edekT oT noBeye oT 664 000 eBpO 3a HAaUMOHANHUA BlOAKET 3apaan NaalaHmuATa
33 COLMAIHN OCUTYPOBKK, NOAOXOAHM AaHbumn 1 AOC 1 akumusm; To3mn edeKT ce nosy4yaBa oT
0bCTOATENCTBOTO, YE CPpeAHUTE MeCeYHM 3an1aTh No NPoeKTa moraT Aa 6bAaT HAKONKO MbTU
Nno-roJieMun oT cpeaHuUTe CbBKYMNHKU 3annati B bbarapuma 3a 2013 r., Tbii KaTo 3a Tasu ¢asa we
ce HaemaT NpPeaMMHO BUCOKO KBANMPULIMPAHM CNELLUANUCTU U Te0N103H;

- B npoeKTa we 6baat 3aeTn U: UHKEHEPMU, reoaesnctu, Wodbopyu Ha KAMUOHMK, onepaTopu Ha
MalWWHK, CTPOUTENIN HaA NAoWaAKMTEe 3a npobuBaHe, CrneuMasnctM Mo KOHCTPYKUUUTE,
BOAHWUTE KNAAEHLUM U KaHanuTe 3a OTNaZHW BOAMW, afiBOKATU, EKCNepTU MO OKOMHA cpesa,
OpOKepM Ha HEeABUMKMMO UMYLLECTBO, PUHAHCOBU creumannctu; paboTHMUM B chepaTa Ha
ycnyrute, 3apaam notpebneHmeTo, Cb3gageHo OT AeMHOCTUTE NO NPOYYBAHETO;

- O4YaKBaHMAT CbBKYMNEH AaHbYeH epeKT OT NPOEKTA, HaL MbPBOHAYaNHMA BOHYC - NAALWAHETO
Ha NPaABOTO 3a NPoy4YBaHe, e OueHeH Ha 1.6 MaH. eBpo;

- [apuTe, KoUTO e ce BAEAT B WKOHOMMKATa nog ¢opmata Ha notpebneHne ca
npubamsnTenHo 3.2 M/H. eBpo.

Table9: Cb3gaBaHe Ha paboTHM mecTa Npu cueHapuute ,,OrpaHMYeHo npoyysaHe“u "OnTumucTuyeH aobus"

Mpekun | Henpeku | UHayumupaHu | O6LWLOMKOHOMUYECKU edeKTH
CensMnYHM aenHocTH 94 45 27
OueHbYyHO coHampaHe | 125 199 40
Mpowussoacteo Ha NI | 1,800 635 120 29526

UN3moyHuk: KC2 Ltd.

27
OueHKa Ha KC2 Ltd., daKkTMyeckuTe 3aniallaHUsa Ha NPaBOTO 3a NPOYYBaHE Ca NO-BUCOKMU.
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CyeHapuli c KoHcepsamueHo npou3zsodcmeo Ha [l e npumepHusa 670K
(npodvmiumenHocm 40 200uHu)

To3n cueHapuih npeanosara, 4e € [A0Ka3aHO HA/JIMYMETO Ha MKOHOMMYECKM peHTabuaeH 3a
M3BJ/INYAHE Pecypc, KOMTO Ce NPOM3BENKAA NPU TEKYLUUTE CTPUKTHU perynaumm Ha EC 3a aeiHocTTa U
OKoJIHaTa cpefa. ObembT Ha NpUPOAHMA ra3, KOMTO nNpegnonarame nNpu To3u cueHapuin, e 4,8 bcm
Ha roguHa. [lo Tasu Be/iMYMHA Ce CTUra, Tbil KaTo Ce NMPMEeMa, 4Ye Lie ce M3BAMYa MUHUMYM 48%
TEXHUYECKU OOCTbMHUTE pecypcu oT oblwmsa obem pesepBu (cnopen OLEHKM Ha AreHuuATa 3a
eHepruitHa nHpopmauma Ha CALL), paspaboTeaHu 3a nepuog oT 30 roanHn (M npeaxoxkaaHu ot 10-
roguileH npoy4ysaTesieH M NMUEH3MOHeH nepuoa). ObuiaTa NPOABLAKUTENHOCT Ha NpoeKkTta e 40
rO4VHMU.

OCHOBHa XapaKTEpPUCTMKA Ha TO3M CUEHApUMA € W3TOYHMKBT Ha 3HaAuYUTEeNIHO aNTepPHATMBHO
npegnaraHe, KOeTo MPOM3XOXKAa OT camaTta CTpaHa M KOeTo 64 [0BeNo A0 KOHKypeHLuMAa Ha
ObATapCcKMA rasoB Nasap, HamasABaMKM LLEHWUTE, Tbi KaTo npeasiaraHeTo M3NpeBapBa TbpPCEHETO.
BakHO e ga ce oTbenexu, e B MOMeHTa B bbarapus ce nsnonssat camo 2.9 bcm 3a 2013r., kKaTto no-
ronsimaTta 4act oT noTpebseHMeTo e HacoyeH KbM MNPOM3BOACTBO Ha esiekTpuyectBo.  Hue
npegnonarame, ye obuwarta LeHa Ha NPUMPOAHUA ras we cnagHe c 25%, gocturaikmn 241.6 eBpo 3a
1000 m®, CpaBHEHO CbC cerawHaTa PUKcupaHa ueHa ot 322.1 eBpo. lMpeasurkagame, vye Ta3m nasapHa
AVHaMMKa e aoBsede, B C/IeCTBUE Ha KOHKYpPeHTHUTe ueHosu edekTun ot M, go yBennyasaHe Ha
AOMaLlHoTOo notpebneHune go 4.3 bcm Ha roamHa.

C'bOTBETHO, cnopen Hawunte NpPporHo3n CcrteneHTa Ha 3aBUCMMOCT 3a AO0CTaBKU Ha ra3 we cnagHe ao
70-71%.%

MkoHomu4ecku ehpekmu

OcHoBHUTE edeKTn OoT npom3BoacTBoTo 4Ype3 NGS, KOMTO Ca CBbP3aHM CbC 3HAUYUTENEH obem
WHBECTMLMM U NpoAaXKbu, ca onmMcaHn TYK (B MOCTOAHHM LLEHU):

Tabauya 10: UKoHOMUYECKO Bb3gelcTBUE OT cLieHapuA (B M/IH. eBpo)

O6wo Mpekun | Henpeku | UHgyuupaHu | Knock on | O6wo edekTtn
CbBKynHa npoaykuma |41 809.9( 947.9 480.2 18441.0 61679.0
BAC 20659.3| 504.7 187.2 7 189.9 28 541.2
MHBecTuummn 7 021.6 117.3 59.4 2281.7 9480.0

UNzmoyHuk: KC2 Ltd.

3a TpuaeceTroguLieH nepuoa Ha NPoM3BOACTBO OOLWMTE MHBECTMLMM Ce OLEeHABaT Ha 6.78 mapa.
eBpo, Npu 240 coHAaXHU KnageHeua, npu obwo 1 200 coHAaka, a OYaKBAHUTE HETHWU NpoaaxKbm
(npu 4.8 bcm Ha roguHa unm 144 bcmsa nepuog oT 30 roanHKU) Ha KOMNaHUATa ce oueHABaT Ha 34.8
MApA. eBpo.

MpeKnAT NPUHOC Ha NPOEKTa 3a LLena Nepuo e 3HaunTesieH, Tbid KaTo roAuLIHO Cb3aaAeHaTa HoBa
[obaBeHa CTOMHOCT B MKOHOMMKaATa we e 1.7% ot BBIMN u 1.98% ot obuwaTta gobaBeHa CTOMHOCT

28. -~
ToBa 61 6UN0 3HaUMTENHO NOAOOPEHME, B CPaBHEHME C OLEeHKUTe Ha EBponeiickaTa Komucus 3a 6barapckaTa
3aBMCMMOCT OT BbHLUHW AOCTAaBYMUM Ha ras, oueHeHa Ha 94% 3a nepuoaa 2006-2012 r.
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(kankynaumuTe ca 6a3mpaHu Ha gaHHKUTe 3a BBIM 3a 2013 r., oueHeH Ha 40.4 mnpa v obua gobasBeHa
CTOMHOCT — 34.7 M/IH. €BpO).

Mo oTHOWeEHME Ha MHBECTULMUTE NPEKNTE ePEKTU LLLE Ca OLLLE NO-3HAYUTENHU, THI KaTO NPOEKTHT Lie
ponpuHece 3a 2.83% cpeaHO TrOAMIIHO YBe/MYaBaHe HA MWHBECTULMUTE B WMKOHOMMKATA
(n3uncneHunsTa ca Ha ocHoBaTa Ha obema Ha nHBecTMumuTe npes 2013 r., KoUTo e 8.3 M/IH. eBpO) UAU
npnéansutenHo 1/40 ot cerawHoTo 6ypHO KanutanoobpasysaHe, U3UNC/IeHa B MOCTOAHHU ueHn.”
Mo oTHOLWEHME Ha HenpsKaTa U MHAyUMpaHaTa AeNHOCTH, epeKkTuTe ca BUAMMMU, HO KOHKYPEHTHOCTTA
M 06LLOMKOHOMMYECKNTE Bb34eNCTBUA TE Ca BNeYaTAsBaLlM.

Knock-onedektnte oT M3BAMYAHETO Ha MNPUPOAEH a3 OT LWIKCTU 3a UANaTa MKOHOMMKA He ca
CBbP3aHU C NPEKNTE, KOCBEHUTE UAU UHAYUMPaHUTE edeKTN OT CaMmns NPOEKT, Te ca obLy, cTpaHMYeH
pesyntat. Toli e cneAcTBMe OT NO-HMUCKaTa LeHa Ha NpUMpoaHuMA ra3. TA ce o4aKBa 4a ce MOHMXKM B
pes3ynTaT Ha HapacHasaTa KOHKypeHUMs Npu AoCTaByMuMTe Ha ras. [pupoaHMAT ras ce M3nosssa
KaTo M3TOYHMK Ha eHeprus 3a AOMaKUHCTBATa MU KOMNAaHUUTE U KaTO CypOBMHA 3@ HAKOU UHAYCTPUMN.
3HaYMTeNHO NO-HUCKUTE EHEePruitHU LeHU We A0BeaaT [0 PbCT B NPOU3BOACTBOTO U, TaKa, A0 HOBa
AobaBeHa CTOMHOCT 3a MKOHOMMKaTA. Llle nma ycTtonums abarocpodeH epeKT He camo 3a CbBKyMnHaTa
nobaBeHa CTOMHOCT, a M 3a Cb3gaBaHeTo Ha pPaboTHM mecTa, WMHBECTULMUTE U CbBKYMHOTO
npoun3BoACTBO.

OyaKBaHOTO yBenu4yaBaHe Ha gobaBeHaTa CTOMHOCT e YCKOPWU CPefHOroAMLIHUA MKOHOMUYECKM
pactexx ¢ 0.6%, mnm c 238.4 MnH. eBpPO roguwHo 3a nepuog ot 30 roamHu (KosKoTo Tpae
npoussoAacTBeHaTa $pasa Ha NpoekTa), yseandasalikvm BBl B kpas Ha nepuosa ¢ 18.3% no NoCTOAHHU
LeHun.

Tpﬂ6Ba Aa ce 0T6ene>+<14, 4Ye Ta3n NPOrHo3a € MHOro KoHcepeaTMBHa, 3allOTO He B3eme npeasua
ANHaMUNYHUTE eq)EKTM, npon3snnsawmn ot I'IOTpE6MTeI'ICKVITe npegnovynTaHnAa, KOUTO Mmorat QAda
noacUNAT UKOHOMUYEeCKUTe ed)eKTVI OT NPOEKTa. CbLlo Taka, 3a NO-CUTYPHO, HE U3YUCZTUXME NPEeKnTe
N KOCBEHU e(bEKTM OT nocneasawiunTe AEVIHOCTM NnOo Bb3CTaHOBABAHE Ha OKOJIHATA Cpeda B
NbpPBOHAYaANHUA " BUA.

Cv30asaHe Ha 3aemocm

Tbi KaTo dasaTa Ha M3BAMYAHE Ha ra3 € CMecKLa OT MOCTOAHHU CTPOMTENHM PaboTh 1 Cb3gaBaHe Ha
HOBW KNaZeHLM 3a U3BANYAHE, 0OLWLMAT Bpoii Ha NnepcoHana Hapactea 4o 1 755 paboTHuum.

OcBeH TOBa A0roOBOPHUTE B3aMMOOTHOLLIEHMA Ha NOBEYETO OT TAX Ca AbJATOCPOYHMU, TbiA KaTO TEXHUAT
npuHoc e Heobxoamm 3a nepuog ot 30 roguHn. OCHOBHMAT nepcoHan ce cbecton oT 800 paboTHM
MecTa (B 8 ekuna), KoUTo noaabp:KaT npouecuTe Ha npobusaHe, U ouwe 200 pabOTHULUK, KOUTO
nogAbpiKaT NAoWAAKMTE N0 BPpeMe Ha NpoyyBaHeTo U aobusaHeTo Ha ML (57% oT 06wwmaA YoBeLLKK
Kanutan).

[octaBunumTe Ha 6uM3Hec ycayrv e cb3gagaT paboTHM mecTa 3a 635 Aywu 3a M3BbPLUBAHETO
OCHOBHMWTE onepauuu Mo M3BAMYAHETO Ha rasTa, BKAOYUTENHO WOodbOopK, onepaTopy Ha MalluHMU,
CTpOMTENEH NEPCOHAN, UHKEHEPU, aiBOKATU, KOHCYATAHTU U T.H.

MHayumMpaHuaT (HenocpeactseH) 6u3Hec, KoWTo wWe ob6cay»KBa npoussoauTenaT Ha ML, we
cb3gage 120 HoBu paboTHU mMecTa 3a Ab/roCPoYeEH Nepuoa.

29C1:3;|,a|3aHeTo Ha CbBKYNHW GUKcnpaHu Kanutanm bewe 20,5% ot BBM npe3 2013 r.
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Mpe3 To3M eTan Ha MPOEKTa LWe MMa W3KAUYMTENIHO YBE/AMYaBaHE Ha PecypcoBMA M YOBELLKM
Kanutan, KOWTO MNOCTOSHHO € CBbp3aH C npoueca. HenocpeactBeHUTe GUCKanHM edektn ot
paboTHata cunaa pgocturat 380 MAH. eBpPO, a MKOHOMMYeckuTe edeKTM OoT noTpebneHmeto B
pernoHuTe Ha A4obums LWe gocTUrHe 476 MAH. eBpo (BMK No-aony).

Tasu ¢dasa Ha paspaborBaHe Ha MU npoabAKUTENHOCTTA Ha AOroBopuTe 3a HaemaHe Ha paboTHa
cmna ce oueHasa Ha 40 000 yoseKoroayHu. CpegHata meceyHa 3annata we e 3.6 NbTM No-BUCOKA OT
cpeaHaTa 3annata 3a 6barapckata MKOHOMKMKa npes 2013 r.

duckanHu epekmu

duckanHMTe edekTn oT ToBa Npom3BoAcTBO Ha MM ce akymyauMpaTt No PasiMYyHM MKOHOMUYECKM
KaHa/n, BKAOYUTENIHO Ha noTpebneHueTo, neyanbaTa, M3MNOA3BAHETO HA MPUPOLAHU pecypcw,
3aniaTuTe 3a NepcoHana, coumanHarta AeVHOCT M T.H. HannMumMeTo Ha OCHOBEH €HEePrueH U3TOYHMUK,
KaTo Mrll, nokasBa MHTEPECHM U HETPUBUANHU PUCKANTHU eDEKTH.

Ta6bnuua 11: Pestome Ha pUCKanHUTe epeKTn

KniouoBu puckanHu epektum Mnpa. espo
06w, pucKkaneH npmHoc 8.2
00C v akum3un 2.4
JlnueHsmn 0.9

CoumanHn ocUrypoBKM 1 NoaoxoaeH

OaHbK 1.5
KopnopaTvBeH gaHbK 1.6
MecTHM gaHbUM 1 TaKcu 0.5
Ob6LonKoOHOMUYECKM edeKT 2.5
brogeTHu cnectABaHUA 1.7

To3n cueHapuii LWe cb3gage obuy dMcKaneH NPUHOC, paBHABALW, ce Ha 8.2 m/pA. €BpO 3a uenus
nepuosd. ToBa e Taka OCHOBHO 3apagm knock-on edekTnTe OT cb3gaBaHeToO Ha paboTHU mecTa (23
612 paboTHM mecTa) M 3apaln OYaKBaHUTe Npodaxkbu Ha npupogeH ras. loauwHO GUCKaNHUAT
edpekT e 1.8% OT NpuxoauTe B AbPrKABHUA OHOAMKET WUAM AONBAHUTENHM 38 eBpO Ha rnasa oT
HaceneHneTo.
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®durypa 7: PasnpepeneHmne Ha puUckanHute epeKkTu
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MnawaHuaTa Ha OAC 1 akuM3nM gaHbUM We ce reHepupaTt bogxKeTHU npuxoau ot 2.4 mapg espo.
NHAYUMPaHUAT edeKT OT NoTpebaeHNeTo Ha AOMAKMHCTBATA, CBbP3aH C pa3paboTKaTa Ha NnpuposeH
ras ot wuctu, e 20%; otTaenHO 06LWOMKOHOMUYECKUTE LWe AoBeaaT Ao yeBenmyasaHe Ha A4C c 0.787
MApA. eBpo.

BioaxkeTHUTe Npuxoam oT paspelmntenHu 3a nepmoga ot 30 roanHu ce oueHasa Ha 870 maH. eBpo,
NMo/sI0BUHATa OT KOWUTO Le NOCTBbNAT ANPEKTHO B AbPrKAaBHUA BIOAXKET, yBenndaBankm ¢ 15% Tekywurte
roAMLHM NPUXOAN OT KOHLECUOHHU TaKCH.

Opyrnte 50% we noctbnaT B OlogKeTMTe Ha OOWMHMTE, B 3eMAMLLATA HAa KOUTO ce Hamupar
OTAAAeHUTE Ha KoHuecua napuenn. MecTHUAT roguweH edekT BbpXy NpuxoguTe ce oueHaBa Ha 16
MUWIMOHA eBPO roAMLIHM U BKAoYBa obuecteeHn (KCO) nporpamu, OBLWMHCKM TakKCU U AaHbUU U
NPUXOAM HA MECTHO paBHULLE OT KOHuecuun. [oAMWHO TOBa Ce paBHABA Ha 8% OT BCUYKM
perMoHanHN OBLWIMHCKM MPUXOAM Ha 4YeTupute obnacTn (BKAOYUTENHO OBLMHCKMTE LEeHTpoBe
WymeH, No6pwny, Cunuctpa m BapHa).

JINYHMTE NOJOXOAHM U KOPMOPATMBHM AaHbUM We ce paBHABAT Ha 1.95 mapa. eBpo mam 3.3% ot
obwuTe NpeKkn AaHbuM Ha rogmHa. [lnawaHuWsaTa 3a couManHM OCUTYPOBKM LWe ca 1.19 mapga espo
(BKntoyeHM ca NnallaHMATa M OT paboTtoaaTend, U OT cay»Kutenute). ToBa ce paBHABa Ha 1.29% ot
CerawHuTe roguWHN COUMANHU NAALLLAHMA.
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Tabnuua 12: duckanuu edpektu (B MaH. eBpo, 3a 40 roguHm)

duckanHu epekTu (MaH. Knock-

eBpo) Mpekn | Henpekwu | UHAYyUMpaHu on O6wo
CoumanHu gaHbum 188.99 27.86 5.84 971.15 | 1193.84
OAC Bbpxy noTpebaeHneTo - - 79.42 345.25 424.67
AKLM3U BbPXY
notpebaeHmeTo - - 11.91 51.79 63.70
JlnyeH nogoxoneH AaHbK 55.99 8.26 1.78 287.71 353.74
JInueHsn (Kbm AbprKaBHUA
6roaxerT) 434.85 - - - 434.85
JInueHsn (Kbm mecTHUTE
broaxeTn) 434.85 434.85
KopnopaTtueeH gaHbK 625.74 565.06 189.96 220.57 | 1601.33
nac 1269.53 31.02 11.50 441.83 | 1753.88
CnectABaHMA Ha
ObpyKaBHUA BloaKeT 1748.61 - - - 1748.61
CSR 35.36 - - - 35.36
AKUM3 (BbpXY rasra) 164.51 - - - 164.51
MecTHM gaHbUM N TaKcK 1.50 1.50
Ob6uwo 4959.93 | 632.20 300.41 253443 | 8210.84
MoTtpebneHune* 476.49 2071.53 | 2548.02
YacTHU coumanHmn** 77.15 11.38 2.45 396.39 487.37

N3moyHuk: HCU n oueHkn Ha KC2 Ltd.
benexku: *ToBa e 06embT Ha NOTpebNeHMETO, reHepupaH OT AeWHOCTMTE Mo Nnpou3BoAcTBo Ha [MILU.
**BKMoUYBaT ce 0bUYaNHUTE NNALLAHUA KbM YaCTHU MEHCUOHHU 1 3apaBHU doHaoBe.

Knock-onduckanHute edpektn ca Hali-ronemm oT BcMYKKM 2.53 mapa. espo 3a 40 roguHu (30% ot
BCMYKM J@HDBYHM NPUXOAN OT NPOEKTA).

JonbaHuTenHo, GUCKanHMTE cnecTABaHWA ce paBHABAT Ha 58 M/IH. eBpPO Ha roAmHa, KOJKOTO
roguwHuTe 3arybu Ha ,bBynrapras”, B cneacreme ot npogarkbm nog nokynaTtenHaTta LeHa.

HAKOM MeToa0/10ITMYECKN YTOYHEHUA

Tabnvuata no-rope pgasa TOYHW AaHHM 33 OUCKANHMA NPUHOC NO OTAENHWUTE OloaKeTHU
HanpaB/eHuAa. M3uncneHuATa He B3emaT Npeasua NPUXoauTe OT MECTHUTE AAaHbUM U TaKcu U
NpeKknTe N KocBeHM epeKTH, TbiA KaTo ce Npeanoara, Ye NapTHbOPUTE U AOCTaBYMLUTE Ha YCAIYrU 33
KOMMaHUATA e M Mnaawa, He3aBUCMMO OT CbOPBKEHMATA 33 M3BAMYAHE, a AAHbBUWUTE 33 HOBU
aBTOMOOUAN M NBTHUTE AaHDBLM Ca CBbP3aHU C OCHOBHMA Bu3Hec.

NHAYUMPAHUAT N OOLLOMKOHOMUYECKUAT edeKTn, CBbpP3aHM C yBesiMyaBaHe Ha NOCTbhaeHuATa oT
OA0C v akuusuTte, ce oLeHABaT CNPAMO cpeZiHaTa CKIOHHOCT KbM noTpebaeHune, no aaHHW Ha HCU 3a
AOMaKunHcTBaTa u BBI.

KCO BKAtouBa OLEHKM 3a NapnUyHnUTE pPasxoan NO KOMYHa/THUAT MPOEKT, O6y‘-|€HI/I€TO Ha pa60THaTa
Chna, KypcoBeTe No Tpyaos.a 6€30NacHOCT U T.H.
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OnmumucmuyeH cyeHapuii 3a npoy4yeaHe u 0obue Ha Il (npumepeH 6510K)

LJonyckaHua

To3n cueHapuit npeanonara HaaMYMETO Ha NOJUTUMYECKO pelleHMe B MoJ3a Ha Mpoy4ysBaHuATa U
M3BAMYaHEeTO Ha ras or wwuctu. Cera AencrBaliuTe CTPUKTHU 3aKOHOBM PaMKW 3a oOnasBaHe u
HabnlogeHMe Ha OKo/MHaTa cpeda ca B cuaa M NpeABapuUTENHUTE OUEHKM 3a o06embT oT
MKOHOMMYECKN AOCTbMHM AeN03UTUN Ha ras ca NOTBbPAEHN.

ToBa 61 03Ha4YaBaNO ycnex 3a NPOoeKTa 3a u3BanYvaHe Ha M.

0O6emMbT Ha M3BAMYAHMA MPUPOAEH ras oT wuctn e 9.6 bcm rogmwHo. WHBecTMumsaTa ot 13.5
MUAMApLA €BPO € OueHeHa npu AonyckaHe Ha 384 coHpaXHU naowagku. 384 COHAaXKHU
KnageHeua, obuio 2 400 coHaarka 3a Lenua nepuoa).

To3n cueHapuit CblO BKAOYBA TPpU ¢asn, TOYHO KATo MNpu BapuaHT , OrpaHMYEHO LWWMUCTOBO
npoyysaHe”. CEM3MMUYHOTO NpoyYBaHe LWe Tpae ABe roguHu. dasaTa Ha crnomaraTe/sHuTe npobusu
e e C NpPoaAbAKUTENHOCT 5 rogmHmn, a nssamyaHeto — 30 rogmHun. LennAat nepuog Ha npoekta e 40
roavHW; nocneaBawmTe MHBECTULIMK B OKOJIHA Cpeaa Ca M3UCKBAHa OT CTaHZAPTHUTe peryiaumm 3a
006uB Ha M He ca BKAOYEHW B MPOAB/IKUTENHOCTTA.

Mo-ronAiMmoTo KOAMYEeCTBO NPUPOAEH a3, AOCTaBAHO A0 Na3apa, We AoBeae A0 OWe NO-HUCKU LeHMU,
B CpaBHEHWE C NpeauvliHUA CLEeHapWii — oYakBame LieHaTa Ha apebHo aa cnagHe ¢ 30% no 225.5
€BpO, CNPSAMO cerawiHaTta cv ctoiHocT oT 322.1 eBpo. OTHOBO, AOCTaBAHOTO KOJ/IMYECTBO LUE € MNo-
ronsiMo OT TbPCEHOTO Ha Ma3apa, KOETO LLLE OKaXe HaTUCK BbpXy LeHuTe. [lomalHoTo notpebneHune
we aocTurHe 4.5 bcme pesynTaT Ha MO-HUCKWTE LIEHW Ha NPUPoAHWA ras. >

3aBMCMMOCTTa OT BbHLWHM A0CTaBYMLM HA NPUPOAEH ras Le e No-HUCKa, OTKOJIKOTO B NpeaxonHus
cueHapuit — 55-62%. (Ta He moKe Aa e Hyna, 3apaaum nasapa Ha ras u ambepanusaumsaTa 40 A40CTbNa
[0 TPBOONPOBOAY M OYAKBAME M APYIM UTPayM A3 HAMANAT LLeHUTe, B CNeACTBUE OT KOHKYypeHLMATa.)

UKoHOMUYeCcKU edhpekmu

Mpe3 30-roAnLHMAT eKcnaoaTauMOHEH Nepuoa, obliaTa MHBECTUUMSA e oLeHeHa Ha 13.5 mapa. espo.
a OYaKBaHUTE HETHU Npoaaxkbu Ha KomnaHuATa (3a ropecnomeHatTMa obem oT ras — 9.6 bcm
roguiHo unm 288 bcm 3a uenus nepmoa) ce oueHsBa Ha 64.9 mipa. eBpo 3a uenma nepuoga, 3

MpeKnTe NPUHOCK Ha NPOEKTa ca AOPM NO-TONEMU, OTKOAKOTO NPU NPeanLlHNA CLEHAPUN, Tbil KaTo

roguwHaTta gobaBeHa CTOMHOCT We ce paBHABa Ha 3.2% oT BBIM uaun 3.7% oT cbBKynHaTta gobaseHa
o V) 2

CTOMHOCT B UKOHOMMKATaA. AONPUHACANKM € NpnubamsmTenHo 1.3 mnpz eBpo 3a 6BM.?

Mo oTHOWeEHWEe Ha MHBECTUUMUTE, NPeKkuTe e¢EKTM e Ca MasKo no-ronemuTe, TbW KaTo NPOEKTLT
ue 4onpuHaca 3a 5.5% oT BCMUKMK nHBECTULUN B MKOHOMMKaTa.33 MynTMI’II’IMKaTopr 3a HEMNPEKUTE U

30|'|p|/|eN\aN\e CblLATa €/1aCTUYHOCT Ha TbPCEHETO, KaKTo Npu cueHapuii ,OrpaHNYeHo NpoyyYBaHe”, KOeTo BoAM
00 no-rofamo notpebneHue.
*'Buk MpuporkeHune 1.
**OuaksaHusTa ca cbnocTasenm ¢ BBM 3a 2013 .
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MHAYUMpPAHUTE AEMHOCTM OTHOBO He e ronsiM, HO e(deKTbT BbpPXy KOHKYpeHTOCnocobHoCTTa Ha
MKOHOMMKATA KaTo UA0 € MHOIO No-3HayuTesieH, Tbii KaTo O4aKBaHOTO MOHMMKEHME Ha LeHaTa ¢ 30%
npasu BEPOATHO NO-TFOIAMO YBE/IMYEHME Ha 3aeTOCTTa, MKOHOMMUYECKaTa aKTUBHOCT, Cb34aBaHETOo Ha
HOBM PabOTHM MecTa 1 npogaxxobure.

OuakBaHOTO yBe/nnYeHMe Ha JobaBeHaTa CTOMHOCT We YCKOpPM CpeaHO FroAMWHUA UKOHOMUYECKU
pbeT ¢ 0.74 npoueHTHU NyHKTa nam 299 mmnmoHa espo rognwHo 3a 30 rogmHun.

B NMOCTOAHHM LeHM ToBa O3HA4YaBa 23.4% MKOHOMMYECKM PBCT B Kpasa Ha ueauna nepmog. OTHOBO,
TasW NpPoOrHo3a e A0CTa KOHcepBaTMBHA, Tbil KaTo He B3emMa Npeasua AWHaMUYHUTE edeKTn oT
npomsHaTta B NoTpebutenckmte NpesnovYnTaHnsa, KOMTO MOraT A3 YCUNAT AENCTBUETO WM.

Mopaau no-ronemus obem Npoaark6u, NPOAYKTUBHOCTTA Ha CbLUMTE MHBECTMPaHK 13.5 mapa. eBpo e
No-rofifima — CbBKYMHOTO NPOU3BOACTBO e 78.7 MAIpA, eBpO.

B3emaiikm npensua NpekuTe, HEnpekuTe, UHAYUMPAHUTE U OOLIOMKOHOMMUYECKUTE edeKkTuTe,
CbBKYMHOTO Npou3BOACTBO Aoctura okoso 103.9 mnpa, kKoeto e ¢ 19% noBeye OT OYaKBaHATA
CbBKYyMHa NpoAyKuma 3a cTpaHaTa npe3 2013 r. (unn 87.3 mnpa. eBpo).

Tabaunua 13: UKoHOMMUYECKO Bb3gencTeume (B MJIH. eBpo)

O6uwo Mpekun | Henpekwn | UuayumnpaHu | Knock on | O6wonkoHoMuUYecku epeKktu
CovBKynHO npounssoacTtseo | 78680.1 | 1373.9. 797.9 23051.3 103903.2
BAOC 38886.3| 631.3 253.5 8987.4 48758.5
NHBecTnLUnM 13742.0| 170.0 98.7 2852.2 16862.9

Source: KC2 Ltd.

Ob6uwoukoHOMUYECKU egheKmu 8bpXxy 3ansamume, ObPHaeHUA U 0bWUHCKUmMe 6r00xemu

To3n cueHapuii MMa AOpU MO-TONEMUTE MKOHOMMYECKM edeKTU, Nopaan BEpPOATHUTE MPOMEHM B
WHAYCTPUAZIHUTE BEPUTM HA CTOMHOCTTA U Pa3BUTMETO HA HOB KanauuMTeT 3a LaaaTa MKOHOMMKa.

Tabnuua 14: CpaBHeHUeE HA pa3/IMYHUTE eTanu Npu cueHapwuii ,,ONTMMUCTUYEH NOTeHLMan 3a A06MB Ha
nrw“

CensmuyeH OueHbYHHU
KnouoBu noKasarenu eran COHAAXM lNMpoussoacTso
PaboTHM mecTa 166 364 2,555
O6LoMKOHOMMYECKN (paboTHM
mecTa) - - 29,526
3aeTocT (A0roBopHa;
YOBEKOroAMNHM) 102 263 46,000
MynTunavkaTop (npeku
cnpsamo gpyru epeKktu) 1.76 2.91 17.82
MoTpebneHue (eBpo) 472 000 3.2 M/IH. 0.795 mnpa..
duckanHo Bb3aelicTeme (eBpo) 664 000 1.6MAH.. 2.6 mapa.

Source: KC2 Ltd.

O6LWONKOHOMMYECKUAT edeKT LWe cb3gage mexagy 20 000 n 30 000 HoBM paboOTHM MecTa Ha MbJHO
paboTHo Bpeme.

33 o
[ocera Hal-ronemuatT npuHoc Kato MYU B bBbarapua e AES-TvabboBO, cbcTaBsAw, 3% OT npekuTe
YyXKOECTPAHHN MHBECTULUKM B CTPaHaTa npe3 2009 .
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MbAHUAT NOTEHUMaN Ha NpoekTa npeanonara 29 526 HoBKM paboTHU MmecTa, 6a3MpaHU Ha OYaKBAHOTO
Cb3faBaHe Ha CbBKynHa gobaBeHa cTOMHOCT B 6u3Heca. ToBa o3Havaea 3.17 map4. eBpo NPUHOCK
KbM AbPrKaBHUA BLOAXKET, OT KOMTO 2 MAPA. EBPO e MABAT OT 061araHeTO Ha NO-BUCOKMTE 3anaaTu.
MoTpebneHNeTo Ha [OMAKMHCTBATa, HAMPAaBEHO Bb3MOMKHO OT W3B/IMMAHETO Ha LIMCTOB ras, ce
oueHABa Ha 2.6 mapg,. eBpo 3a nepnoga ot 30 rogmHu.

CueHapusaTt ,OrpaHuyeHo npoy4yBaHe” npeanosara cb3gaBaHeTo Ha 23 621 paboTHM mecTa, a
MKOHOMMYECKUTE N PUCKanHUTe edeKTU ca Ha cToHOCT 80% OT anTepHaTUBHUSA CLEHApPUN.

OuaKBaHUAT 92-NPOLLEHTEH OBLLOMKOHOMMUYECKN ePEKT BbPXY 3a€TOCTTa NOKa3Ba, Ye UMa BAUAHME U
BbPXY KOHKYPeHTOCNnocobHOCTTa, U BbpXy 6/1arochCToAHMETO. MyATUNAMKATOPBLT e paspaboTeH
eMMUPUYHO, KaTo CbOTHOLLIEHME MeXKay paboTHaTa cuna, 3aeTa B U3BAMYAHETO Ha NPUPOAEH ras, u
noTeHUManHuTe paboTHN MecTa, Cb34aAEHN OT UHAYCTPUANHUTE NOTPEBUTENN U JOMAKMHCTBATA.

Tabaunuata oTA401y NOKa3Ba CpaBHEHME MeXAY B3aMMOCBbP3aHUTe ¢pa3m Ha pa3paboTBaHe u gobus
Ha MrLW. Ts BKAlOYBa LIMPOKa rama oT npuxoam 3a brogkeTta — nnawanua no AA4C (4 mnpa. espo),
akum3u (413 maH. eBpo), amueHsu (1.6 mapa eBpo), couManHu M 3a4paBHU oCcUrypoBku (1.6 mapga,.
eBpo), nogoxoaeH gaHbk (471 mnaH. eBpo), KCO (65 mnH. eBpo) ApyrM cnecTaBaHMA 3a brogxkeTa
(1.75 mnpa. eBpo).

Tabnuua 15: PuckanHu epektn (OnTMMUCTUUEH AO06UB)

KniouoBu puckanHu KaHanum Mnpa. espo
06w, npuHocC 3a dpu1cKa 13.0
OA0C v akumsm 4.5
JInueHsun 1.6

CoumanHo ocurypasaHe 1 NoaoxoneH

OaHBK 2.0
KopnopaTueeH AaHbK 3.0
MeCTHUM faHbLM U TaKCK 0.8
KNOCK-ON Bb3aeincTeune 3.7
BroaKeTHM cnectaBaHuA 1.7

Source: KC2 Ltd.

CnepBawata ¢urypa Busyanmsmnpa obLonKoHoMMYecknTe GUCKATHU edeKTH.

durypa 8: PasnpeaeneHue Ha pUcKanHute epekTu
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OTHOBO, BCUYKM edEKTM MOraT Aa ce rpynmupaT Cnpsimo OTHOLUEHMETO UM KbM K/OYOBUTE AENHOCTU
Nno NPOEKTA, KaTo NPeKun, KOCBEHU, MHAYUMPAHU U OBLLLOMKOHOMUYECKU.

Table 16: ®uckanHu Bb3[EMCTBMA HA CLLEHAPUA C ONTUMUCTUYEH A,06uB Ha NI B npumepHUA 610K (MAH.
eBpo, 40 roguHu)

duckanHu edpekTu (MaH. Knock-
eBpo) Mpekn | KocBeHu | UHayuMpaHu on O6wo
CounanHu BHOCKKU 339.65 27.86 5.84 1213,93 1587,28
OAC (8bpxy
notpebnaeHmeTo) - - 132.98 431.56 564.54
AKUM3M (BBPXY
notpebaeHneTo) - - 19.95 64.73 84.68
[JaHbK goxon 100.62 8.26 1.78 359.64 470.30
NnueHsu (npuxogm B
ObpyKaBHUA BIOAKET) 811.72 - - - 811.72
NnueH3sn (MecTHu
broaxeTn) 811.72 - - - 811.72
KopnopaTueeH gaHbK 1168.05 | 966.54 324.94 539.24 2998.77
aac 2384.11 35.27 11.52 1080.17 | 3511.07
CnectaBaHuA Ha
ObpyKaBHUA BroaKeT 1748.61 - - - 1748.61
CSR 65.51 - - - 65.51
AKuM3 (BbpXy rasTa) 329.01 - - - 329.01
MeCTHM faHDBUM 1 TaKeK 1.50 . . . 1.50
06wo 7760.50 | 1037.93 497.01 3689.27 | 12984.71
MoTpebneHue Ha
JOMaKkuHcTBaTa* - - 797.86 2589.39 | 3387.25
YacTHu coupnanHu** 138.64 11.37 2.45 495.48 647.94

M3moyHu: HCU v oueHKM Ha KC2 Ltd.
benexKku: *ToBa e 06emMbT Ha NOTpebneHWETO, reHepupaH OT AeMHOCTUTE MO M3BAMYaHe. **BkatousaT ce
obunyaliHMTe NnaLlaHMA KbM YaCTHU NMEHCMOHHM U 34paBHN GpoHaoBe.

OueHKa Ha cneyuguyHume 8b30elicmeus 8bpxy PE2UOHAAHAMA UKOHOMUKA

MNpeasuaeHaTa paboTHa cuna Npu To3u cueHapuii e 32 552 aywin 3a Lenuns nepmos Ha MHBECTULMATA
N ekcnnoataumaTa. Moyt 70% OT Te3n HOBWM PaboTn BKAtOUBAT MeCTHa paboTHa pbKa (22 765 aywn).
ToBa e 5% oT 6pona Ha cerawHaTa BUCOKa be3paboTmua B bbarapua. B cpaBHeHUWe C 4eNCTBUTENHUTE
AaHHM 33 6e3paboTnuaTta B YeTUpUTe 06/1aCTK, 3aE€TOCTTA, KOATO MPOEKTHT LWe Cb3hade Npu TO3M
CueHapuit ce paBHaBa Ha 44% oT BCUYKM 6e3paboTHM B pernmoHa U Ha 2.3% OT HaceNeHMeTo Ha
0o6LWMHUTE, NONaJaLLM B eKCnaoaTaluMoHHaTa obaacr.

JlecHo moXem fia cu NpPefCcTaBU KaKbB Lie € NPUHOCHT KbM BloaKeTuTe Ha OTAeNHUTE O6LIUHM.
ObuwaTa naoly 3a nssandaHe Ha MM ras e 4 037.58km%  Ako NPeanosioXMm, Yye npmxogurte ot
JIMUEH3N e ce pasnpesenat cnopes TepuTopuMTe Ha OOWMHUTE, MOXEM ga pestoMupame
npuxoamTe UM B caeaHaTa Tabauua.
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Table 17: OueHKa Ha NpUxoAUTe OT KOHL,eCUM 3a 06LMHCKUTe 6loasKeTn

Mnowy, Aan ot WU3BnunuyaH | OAn Ha naowra Ha | JIMueH3u roguwHo (B JlnueHsu - 30 roguHn
O6wumHa (kmz) naowra ekm? npoeKTa M/IH. eBpo) (mnpa. eBpo)
Akcakoso | 460.54 100% 460.54 11.41% 3.33 0.1
Cysoposo | 215.88 100% 215.88 5.35% 1.56 46.9
BeTpuHo 292.33 100% 292.33 7.24% 2.11 63.5
LLymeH 652.30 50% 326.15 8.08% 2.36 70.9
KaonuHoso | 293.53 100% 293.53 7.27% 2.12 63.8
Hosu nasap | 317.65 100% 317.65 7.87% 2.30 69.03
Hukona
Kosneso 264.33 100% 264.33 6.55% 1.91 57.4
Kacnuyan | 275.06 50% 137.53 3.41% 0.99 29.9
[obpuy 1296.16 50% 648.08 16.05% 4.69 140.8
Tepsen 575.64 50% 287.82 7.13% 2.08 62.5
leHepan
TOWeBO 982.24 50% 491.12 12.16% 3.55 106.7
Cunuctpa | 515.89 8% 41.27 1.02% 0.29 8.9
[ynoso 566.33 42% 237.86 5.89% 1.72 51.6
Pasrpag, 655.43 1% 4.59 0.11% 0.03 0.99
Mcnepux 402.24 5% 18.91 0.47% 0.13 0.04
O6buwo - - 4,037.58 - 29.25 0.877

UN3moyHuK: N3uncnenma Ha KC2 Ltd.

durypa 9: an Ha oTAaeNHUTE O6LWMHU NO NPUXOAMN OT KOHL,eCUKn
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PasnpegeneHveto Ha obwuTe NpUXOAM OT JIULLEH3N KbM OTAENHWUTE OBLMHKM e npeacTaBeHo Ha

U3zmoyHuk: N3uncnenns HaKC2 Ltd.

ropHaTa ¢urypa.
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MosKe 61 No-BaXKHO € KaKBO € CbOTHOLLIEHMETO Ha NPUXoAMTE OT ANLEH3U CNPSAMO BCUYKM OCTaHaU
npuxoaun B 6loaxetTuTe Ha obwuHuTe. durypa 10 nokassa obembT Ha GUCKANHOTO Bb3gencTeme
BbPXY YETUPUTE 061ACTN N HAKOMU OBLLINHM.

®durypa 10: OnTMMUCTUMYEH BapuaHT: GUCKaNHO edeKTH 3a 06LWmnHUTe B npumepHUs 610K 3a go6us Ha NIl

BapHa LLymeH Jobpuy  Cuamctpa Hoew nasap Kacnuyan

B Tekyuyt npuxogn B MecTHH gaH by M TaKCH

N3moyHuK: N3uncnenna HaKC2 Ltd.

Jopw BapHa, Hain-6oraTta obwuHa B CeBeponstoyHa bbarapus, we nosyyasa % oT NpuxoauTe cu oT
pa3paboTBaHETO Ha LWIMCTOB ras. Bb3gencTeneTo Bbpxy No-6eaHMTE 06LWMHM Le e OFPOMHO; begHuTe
Hoswu nasap, KacnuuaH u gp. morat ga 3aboraTeAr.
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CyeHapuli npu nvaeH nomeHyuana oobue Ha I

OnpeaensHeTo Ha MbAHMA NOTEHLMAN HA CTpaHaTa € M3BbpLIEeHO 3a u3cnenBaHus 610K UM ABa
AONMbAHUTENHN 6i0Ka — JloBeu M KoliHape, oTAaAeHW Ha APYrM MHBECTUTOPM, 3a Aa Ce oTyeTe
edeKTbT Ha enacTUYHOCT B LeHaTa Ha NPUPOAHUA ras, KOMTO 0BUMKHOBEHO Ce NoABsABa B pe3yaTaT Ha
KOHKypeHLUuATa. B TOBa M3uMCNIEeHMe He ce BKOYBA 610KbT BpaHuHO B M3TouHa [o6pyaxka.™

NpumepHUAT 610K "Hoeu nasap" obxsawa npubausutenHo 4 000 km>. [nowTa Ha ApyruTe ABa
610Ka e NpubansuTenHo 3 000 KM>. Y6eneHn CMe, Ye KOHKYPEHLMATa Mexay pa3paboTsaluuTe rm
KOMMaHUK e Noaabpika MHBECTULMOHHUTE PasXxogu CPAaBHUTENHO HUCKM aKO M KOraTto CTapTupa
0obuBbT.

Uenta Ha oueHKaTa B TO3M CUEHapui € [a odyepTae Bb3MOXMKHUTE OrpaHuveHuAa Ha gobuea Ha
npupoaeH ras oT WWCTUM B CTpaHaTa. M3uucneHuATa no-A0ay Ca KOHCepBATUBHM Mopaam
M3K/Il0OYBAHETO HA 610K BpaHUHO.

LJonyckaHua

To3n cueHapuit npeanonara HaaMuMetTo Ha 6bP30 MOAUTUYECKO pPelleHne B MNOJKpena Ha
npoy4saHeTo M A06MBa Ha LUIMCTOB NPUPOAEH ra3, CblUECTBYBAaHETO Ha CerallHata CTPUKTHa
3aKOHOBa paMKa 3a onassaHe W Hab/lloAdeHMe Ha OKo/JHaTa cpefa, M CbULecTBYBaHETO Ha
npeanosaraeMmTe KbM MOMEHTA KONMYECTBA OT CYPOBUHATA.

Tosa 61 03HauaBanO YCNelWHO pPa3BUTME Ha MOCOYEHMTE NPOEKTU 3a A0OMB Ha NPUPOAEH ras oT
LLIMCTU M ONepupaHeTo Ha He efHa, a TPY KoMnaHuKM B obusa.

OuakBaHMAT A0OMB OT Pas3/IMYHUTE HAxoAMlia Bb3AM3a Ha 16 mapa. KYOMUHWM MeTpa roguLiHO.
Obuiata aobusHa naouw, e ¢ 2/3 no-ronama OT Tasu, BK/OYEHa B CLEHapua MNPy ONTUMUCTMYEH
noTeHLMan, KOeTo npeanosara No-roiam pasmep Ha obwarta MHBeCTUUMA, docturaw, 22,5 mapa.
eBpo (640 coHAaxHM KnageHeua nnm 4 000 coHaaxa 3a uenma nepuos MKoHomuuyeckuTe edekTn ca
oLle NO-ACHO M3Pa3eHW B CPaBHEHME C MPEeAXOAHMUA CLEHApPU 3aLL0TO XMMOTETUYHUTE 0bemu Ha
[06UT npupoaeH ras ca ¢ 60% No-BUCOKM B CPaBHEHME C ONTUMUCTUYHUA CLLEHAPWUIA, @ NO-BUCOKUTE
0bemun Ha MHBECTULMMTE AaBaT NO-BMCOKM NOTEHLMANHU MKOHOMUYECKU edeKTH.

CueHapuAT OTHOBO BK/OYBA CbLMTE TPM e€Tana KaTo npegxofHute cueHapuun. CeMsmuyHOTO
NPOy4YBaHe Lie OTHEMEM ABE FrOAMHU, OLLEHBYHUAT COHAANK LWE NPOAB/ANKM NET roANHN, a J06UBBT —
Tpuaecet rognHn. OBLWOTO BpeMeTpaeHe Ha pa3paboTBaHETO Ha Mb/HMA noTeHuman ot NI Ha
CTpaHaTa e u4eTupugeceT roAuHW.  WHBecTUUMUTE B PEKyATUBaUMA, AbMKMMKU CbObpPasHO
CTaHAAPTHWUTE NpaBuaa 3a A06MB Ha NPUPOAEH ra3 He ca U3UUCNEHU,

Mo-ronemmute KOAMYecTBA ra3, AOCTaBAHE Ha Mnas3apa LWe [0BefaT A0 OWwe MO-HUCKU UEeHU B
CpaBHeEHME C XMNoTe3npaHUTe B ONTUMMCTUYHUA cLeHapui. OyakBame LieHaTa Aa Ce MOHUMKMK C
33.1% po 215.5 eBpo B cpaBHeHWe CbC cerawlHaTa. Bb3nm3awa Ha 322.1 espo. [lpeanaraHute
KOJIMYECTBA LUEe HAABULLABAT TbPCEHETO, KOETO LLE OKaXKe HATUCK BbPXY LleHAaTa KbM MOHUXKeHUe. B

**3a noseue noapobHocTtu BuK: USEIA, Op. cit., p. X-23 -- X-24 and “Hydrocarbon Potential and Prospects of NE
Bulgaria and Offshore Black Sea — AnOverview.” Sofia, InstituteofGeologyandMineralResources, 26 January
2011.
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PE3YATAT Ha MO-HUCKUTE LIEHM, BbTPELUHOTO NOTPe6AEHME e AOCTUTHE 4.5 MAPA. KyBUYHU MeTpa®>.
KoedpnuMeHTbT Ha ra3oBa 3aBUCUMMOCT LLLE Ce NMOHMKM B CPaBHEHME C NPeaxo4HUs CLeHapuit Ao noa
30% B 3aBUCMMOCT OT KOHKYPEHLMATA HA CBETOBHUTE naaapw."”6

UKkoHomuyecKo s8b3delicmsue

Mpe3 TpuaeceTroanwHaTa ¢as3a Ha NpoydBaHe U COHAax obLaTa MHBECTUMLMA ce oueHABa Ha 22.5
MAPA. €BPO, a OYaKBaHUTE HETHU NPUXOAMN OT NpoaaxKbu 3a AobusaliuTe KomnaHum (Npu obem ot
16 mnpg,. Ky6U4HM meTpa roguiwHo nam 480 mnpg. KybU4HM meTpa 3a Lenus nepuos) Bb3iM3aT Ha
103.4 mnpa. eBpo 3a Tpuaecer rogvHW. 3aBUCMMOCTT@ OT BHOC Ha NPUPOAEH ras e TpygHo
npeasuaMma, Ho HMe Aonyckame, ye Ta Le 6bae HameneHa Ao 35-40%.

HenocpeAcTBEHUAT NPUMHOC HA MNPOEKTa € ouwe MOo-3Ha4YMTeNeH OT NpeaBuaeHMA B NpPeaxonHuAa
CLUEeHapuit 3aWoTo cpegHoroamwHata gobaBeHa ctoiHocT we dopmupa 5.1% ot BBM mn 6% ot
6pyTHaTa fobaBeHa CTOMHOCT B MKOHOMMKaTa, NpmnbaBaiikn npnbansmntenHo 2.1 mapa. eBpo KbM
BBIM,*’KoeTo 03HauaBa, Ye OMepaTopuTe Ha LLIMCTOB ras B CTPaHaTa Lie pOPMMUPaT CbLLECTBEH AAN OT
MHAYCTPMANHOTO NPOM3BOACTBO HA HEMHATA TepuUTopUA.

Mo OTHOLWEHNE Ha UHBECTULMUTE, NPEKUAT edeKT We ObAe No-3HAUYNTE/IEH Tbil KaTo MPOEKTUTE Lie
CbCTaBnABaT 9.3% OT BCMUKM MHBECTUUMM B CTpaHaTa(no AaHHW 3a obema Ha WMHBeCTUUMUTE Npes
2013 r.). Mo oTHOWEHWE Ha HEMNPEKUTE U UHAYUMPAHUTE AEMHOCTU MYATUNINKATOPBLT € Mo-CKoPOo
MaNbK, HO edeKTbT 3@ KOHKYPEeHTOCNOCOOHOCTTa B MKOHOMMKATa KaTo LAMO € MHOMo MNo-rosifim
3aLLLOTO O4YaKBAHOTO NOHWMMKEHME Ha LeHaTa ¢ 33% cb3gaBa NOTEHLMAN 33 NO-BUCOKA AONbAHUTENHA
MKOHOMMYECKA aKTMBHOCT, Cb34aBaHe Ha 3aeTOCT, MHBECTULIUW U NpoaaKou.

OyaKBaHOTO yBennyeHue Ha gobaBeHaTa CTOMHOCT Lie YCKOpW CPefHOroAMLIHUA UKOHOMUYECKU
pacTex ¢ 0,83 Ha cTo nam 336,7 MJIH. BP0 Ha roAMHa Npes TpuaeceTTe roAnHU Ha A06umB.

Ta6bauua 18: UKOHOMUYECKU Bb3AEWCTBUA NPU Mb/IeH NOTeHUnan (B MAaH. eBpo)

O6wo Mpekn |Henpeku | UHayunpanu | BbHWHMU | 060 epeKkTn
BpyTeH npoaykT 126644,6 | 2446,9 810,4 25919,9 155821,8
BpyTHa gobaseHa cToiHocT | 62146,9 | 1152,2 316,0 10105,9 73720,8
NHBecTUUUM 23224,6 302,8 100,3 3207,1 26834,7

UN3moyHuk: KC2 Ltd.

Mo cbnocTaBUMM LEHM TOBa O3HA4yaBa pPbCT Ha BBl ot 26.6% B Kpas Ha nepuoga. OTHOBO, Taswu
NPOrHo3a e MNO-CKOPO KOHCepBaTMBHA 3alLOTO He OTYMUTA AMHAMUYHWUTE edeKTW, NOpPOoAEeHU OT
npomsHaTa B NpeAnoYnTaHMATa Ha NOTPebUTennTe, KOATO MOXKE Aa YCUAN Bb3AENCTBMETO.

B pesynTaT OT No-rosieMma pasmep Ha MHBECTUUMATA OT 22.5 mapa. eBpo, NPEKUaT BpyTeH NPoayKT
Bb3/1m3a Ha 103.4 mnpa. espo.

35|'|p|/|11ara ce cblWaTa LEeHOBA eNacTUYHOCT Ha TbPCEHETO KaKTO MpU ONTUMMUCTUYHMA CLEHAPUM, KOETO
npeanonara no-ronsamo notpebneHue.
*He mose na 6bae Hyna 3apaam anbepannsaumnaTa Ha ra3oBumA Nasap U AOCTbNa A0 NPEHOCHaTa MpeXka, KoeTo
npeanosara Apyrn Urpadn ga HamanAaT LEHUTE CU B PE3yNTaT Ha KOHKypeHuuAaTa. O4akBa Ce CMAHA BbHLUHA
KOHKYpEeHLMA OT APYrK MNPOEKTU 33 NPUPOAEH ra3 OT LUMCTU B pernoHa ocobeHo PymbHMA, YKpaliHa u Pycus,
KbAETO MOTEeHLMANHUTE 3anacu ca NO-roieMn M NPOyYBAHUATA ca B NO HanpegHan CTagui B CpaBHEHUE C
bbvarapwma.
¥ CbnocTaBUMmUTE CTOMHOCTH 33 BBIM, 6pyTHaTa gobaBeHa CTOMHOCT U MHBeCTMUMKUTE ca 3a 2013 r.
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Kato ce oTyeTaT NpekuTe, KOCBEHUTE, MHAYLMPAHUTE U BbHWHUTE edeKTn, BPYTHUAT NPOAyKT OT
npoekta goctura 155.8 mnpa. eBpo, Koeto e ¢ 78.5% noBeye OT U3YMUC/EHMA BPyTEH NPOAYKT Ha
cTpaHaTta npe3 2013 r. (87.3 mapa. espo).

PabomHu mecma u pucKanHuU egpekmu

CueHapuAT 33 Nb/iIeH NOTeHUMAN npeanosiara NpoyyYBaHETO Ha BCUYKM M3TOYHMUM Ha [T, Koeto
OVUPEKTHO UM MHAMPEKTHO cb3aaBa novyty 40000 nocToAHHM paboTHM mecTa B MKOHOMMKaTa. ToBa
e 9.09% oT HactoAwMmAa cpeaeH 6poin 6e3paboTHM B Bbarapus. LdobusbT Ha MM ycunea
06LLLOMKOHOMMYECKM MHAYUMPaHATa (Nopagy BepuKHUA edeKT) 3aeToCT No BepuraTta noHexe e 12.5
MbTM No-rossiMa oT paboTHaTa cuna, 3aeTa B Aobwmsa.

Ta6nuua 19: HoBu paboTHM mecTa B eTanuTe Ha NPOEKTa

Cb3paBaHe Ha paboTHM mecTa Mpeku Henpeku UHAyumMpaHm BbHLWHK
CensmunyHa dasa 282 135 81
OueHbyHa ¢dasa 375 597 120
JobusHa dasa 3000 1058 200 33200

N3moyHuk: KC2 Ltd.

HoBute paboTHM mecTa we reHepupaT mMuHMmym 77000 yoBekomeceua NAbTHa 3aeTocT 3a 40
roanHu. MoTpebneHreTo Ha nepcoHana we BHece 1336 mapa. eBpo B MKOHOMMKaTa Uan 44 miH.
€BpO roAnLWHO.

duckanHuTe epekTn oT HoBUTE PaboTHM MecTa 3a AbpXaBHUA GHOAMKET We AocTUrHat 3.4 mapa.
€BPO KOETO Lie NO3BOAN A0MNbAHUTENHN NYBANMYHM pa3xoam 3a 15 eBpo Ha rnaBa OT HaceNeHneTo.

Tab6nunua20: Knouosu edpekTy BbpXy 3a€TOCTTA, NOTPEONAEHMETO HA AOMAKUHCTBATA, A bPXKABHUA U MECTHUTE

6loaxeTn
CensmuyHa
KniouoBu Bb3gencTens daza OueHbyHa ¢asza JAobusHa ¢asa
YoBeLlKkM Kanutan (paboTHu
MmecTa) 498 1092 4241
BbHLWHM (paboTHM mecTa) - - 33200
3aeTocT (YoBeka/rogmHu) 306 789 76338
MyntunankaTop (npak/apyru) 1.76 2.91 12.48
MotpebneHue (eBpo) 1.4 mnH. 9.6 MJ/H. 1.325 mnpga,
durckanHu Bb3aencTems (espo) 1.99 mnH. 4.8 MNH. 3.4 mnpga,

UNzmoyHuk: KC2 Ltd.

CueHapuAT npuv NbfAeH MoTeHuMan yaBosBa OUCKaAHWTE eQpeKTM 3a MKOHOMMKAaTa npwu
NeCUMMCTUYHUA CUEeHapuit Ao 18 mapa. eBpo, oT Kouto 7.7% 3a mecTHuTe Broaxketu. [pu pasHU
APYrM yCNoBWMA, TOBA LUe YBE/WYM MNPUXOAMTE 33 AObprKaBHUA blogykeT ¢ 7.5% rogumwHo, ako
[OMyCHEeM, Ye CTPYKTypaTa Ha npuxoguTte B broaxKeTa ce 3anasu Kato 2014 r. ToBa AaBa Bb3MOXKHOCT
3a Ny6ANYHK pa3xoam Hali-manko To 83 eBpo Ha rn1asa OT HaCceNeHMEeTo BCAKa rogunHa.

CuctemaTa Ha ObPrKABHOTO 06LLECTBEHO OCUTYpsABaHe Wwe nosyyum 3.3% noseye Npuxoam.

CtoitHocTTa Ha nnaTeHuTe AOAC M akuum3uM ce usumcnsaea Ha 6,5 mapg. espo unaun 3.7% oT npekute
AaHbUYHM NocTbnNeHuA 3a 2013 r. KaTo OCHOBEH M3TOYHMK 3a Bl0AKeTHO PUHAHCUPaAHE.
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KOHUECMOHHNTE TaKCK LWe reHepupaT TPUKPATHO YyBEeJIMYEeHMe CMPAMO CerawHuTe npuxoau oT

KOHLECUN B AbpXKaBHUA BloaKeT.

KoprnopaTuBHUTE AaHDBUW OT NPEKuTe, HenpekuTe n nHayumpaHute busHecu we gobasun 4.6 mapa.
eBpo KbM broaskeTa 3a 30 roamMHK, KOETo NpeacTasanBa pbeT oT 20% roAnLLHO.

Ta6nML|,aTa n d)MrypaTa no-gony npeacraBAT ,a,eTaﬁnMTe N CXematunsnpart Te3n noTeHuunanHu

Bb34ENCTBUA.

Tabnuua 21: PasnpegeneHune Ha puckanHute epeKTu no Kateropum

duckanHu epekTu (MaH.
] Mpekn | Henpeku | UHAYyuMpaHu | BbHLIHK 0610
CoumanHu oCUrypoBKM 566.98 46.92 10.22 1364.98 1989.10
O0C(noTpebneHue) - - 222.44 485.26 707.70
AKumsu (notpebneHue) - - 33.37 72.79 106.16
[aHbk 06w, goxon, 167.99 13.91 3.03 404.39 589.32
KoHLeCMOHHM nnhawanua
(abprkaBeH broaskerT) 1292.88 - - - 1292.88
KoHLeCMOHHM nnawanua
(mecTHM BroakeTH) 1292.88 . . . 1292.88
KopnopaTuBeH gaHbK 1860.41 | 1604.69 539.47 606.35 4610.92
anc 3819.07 71.89 19.44 1214.60 5125.00
CnectaABaHuA 3a
LEeHTPaNHMA BrogKeT 1748.61 - - - 1748.61
KopnopaTusHa couumanHa
OTroBOPHOCT 104.01 - - - 104.01
AKum3 (ras) 496.48 - - - 496.48
MeCTHU JaHbLM U TaKeK 1.50 1.50
0buwo 11350.81 | 1737.41 827.97 2534.43 18064.56
MoTpebneHue Ha
AOMAKUHCTBATA 1334.65 2911.59 4246.24
YacTHo ocurypaBaHe** 231.44 19.16 4.17 557.14 811.91

UN3moyHuk: KC2 Ltd.

durypa 11: PasnpegeneHue Ha pUcKanHute epeKktu

MecTHun aanbuym u

Kopnopatusna Axuyus (ras
o e (ras) rAKCH; Coymnanun
coyvnanna
oTrosopHocT

ocurypoBkmn

Cnecrasanma 3a
UeHTpanHua

Glopwer
AAC (no )

KoHueconHu
nnawanua
(Avpasen

Gropmer)

Aac
KOHUecHoHHM
nnawauua (Mectru
6GropmeT)

KopnopatuseH
AaHBK
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0O6o06uweHue Ha UKOHOMUYecKomo e8b3delicmaue 3a 8CUYKU cyeHapuu

MpunoxkeHnte rpadukn o606l aBaT Bb3LENCTBMETO Ha NPOEKTa BbpXy OPyTHWMA NPOAYKT Npu
pas/iMyHuTE cLueHapum, paspaboTeHn B AOKAaAa.

MHeecmuyuu u npou3sodcmeo

®urypa 12: NpUHOC Ha NpPeKUTe, HENPeKUTe, UHAYLUPAHUTE M BbHLIHUTE ePEeKTU NPU PasNUYHUTE CLLeHapum

KbM 6pYTHUA NPOAYKT 3a Le/IUA KU3HEH LIUKDBA Ha NPOEKTa (B MJIH. eBpo)
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OrpaHuv4eHo
npoy4saHe

B [lpekn W Henpexwu

Cnab pobus

B UHoYUMpaHK

T
ontumuctded [b/ied noTeHuunan
nobuse

BBHLLIHK

UzmouHuk: KC2 Ltd.

®urypaTta no-gony NoKasBa Bb3AEWCTBMETO HA Pas/IMYHUTE CLEHapuu Bbpxy OpyTHaTa gobaseHa

CTOMHOCT.

durypa 13: MpuMHOC Ha NpeKuTe, HeNpeKuTe, MHAYLMPAHUTE U BbHLLHUTE edeKTU NPU pasNMYHUTE CLeHapun

KbM 6pyTHaTa f06aBeHa CTOMHOCT 3a L,e/INA XKU3HEH LUKD/ Ha NPoeKTa (B M/H. eBpo)
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U3mouHuk: KC2 Ltd.
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derypaTa no-gony o6o6u.|,aBa B'b3ﬂ,EI7ICTBVIeTO Ha pPas3/iMyHnTe CueHapunm no OTHOWEHUE Ha
nHsecTtnumunTe.

durypa 14: NpUHOC Ha NPEKUTE, HENPEKUTE, UHAYLUUPAHUTE U BbHWHUTE edEeKTU NPU PasANUHUTE CLEHAPUK
KbM MHBECTULIMUTE 3a Lie/INA KU3HEH LUK/ Ha NpoeKTa (B MJ/IH. eBpo)
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UN3moyHuk: KC2 Ltd.

Cv30aeaHe Ha pabomHu mecma

durypa 15: MpMHOC Ha NpeKuTe, HeNpeKuTe, MHAYLMUPAHUTE U BbHLLHUTE edeKTU NPU pasNMYHUTE CLeHapun
KbM YOBELUKMA KanuTas 3a LLe/nA KU3HEH LIUKDBA HA npoeKTa (6p. paboTHU mecTa)
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U3mouHuk: KC2 Ltd.
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CpasHeHue Ha GhucKanHuUme epekmu

durypa 16: NpUHOC Ha NpPeKUTe, HENPEKUTE, UHAYLUPAHUTE M BbHLIHUTE ePEeKTU NPU Pa3NUUYHUTE CLLeHapum
KbM UCKa 33 LLeNInsA KU3HEH LMK Ha NPOeKTa (B MJIH. eBpo)
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UzmouHuk: KC2 Ltd.

durypa 17: MprHOC Ha NpeKUTe, HeNpPeKUTe, UHAYLUPAHUTE U BbHIWIHUTE edeKTH NPU pasIMuHUTE CLeHapuu
KbM NoTpe6aeHUeTo 1 YaCTHOTO OCUTYPABAHE 33 Lie/IMA KM3HEH LMKDb/ Ha NPOeKTa (B MJIH. €Bpo)
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UN3moyHuk: KC2 Ltd.
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Pvcm Ha BBI1

durypata no-4osy NoKasBa o4akBaHWUA pbCT Ha BBI B NOCTOSIHHM LLEeHM B 3aBUCMMOCT OT BbHLUIHUTE
edeKTM Npu pasMyHUTE CLeHapum 3a Ao06MB Ha LUMCTOB ras B bbarapus.

durypa 17: Pvct Ha BB npu pasnnuHurte
cueHapum
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—— OrpaHu14eHO Npoyy4saHe OnTummucTudeH nobus

2324 25 2627 28 29 30

Cnab pobus Mbaed NnoTeHUMan

UN3moyHuk: KC2 Ltd.

MN3xoaHUAT cueHapuii npeasukaa 2% cpegHoOroAuLLIEeH TEMM Ha pPacTexK, AOKATO CLEeHapuAT 3a cnab
[06uMB npeasukaa gonbvaHuTenHo 0.59% Ha rogmHa nam 18.3% no-eucok BB B Kpas Ha nepuoaa.
ONTUMUCTUYHUAT CUuEeHapUi Npeasuxaa AonbaHuTeneH pbeT oT 0.74 cpeAHO Ha rogMHa, KOMTO LWe
posege 0o 23.4% no Bucok BBIM oT nsxogHuTe ycieusa (B Kpas Ha TpuaecetTroaullHuA nepuoa), a
CLLeHapuAT Npu NbaeH noteHuunan npeasmxaa 0.83% fonbaAHUTENEH NPUPACT FOAUWHO nan 26.,6%
no-sucok BBl B Kpaa Ha nepuoaa.
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MpunoxeHue 1: NpoyusaHe u fo6us Ha MILL: meToaonorua n U3ToUHULMU

MrLl: onucaHue u #U3HeH YUuKbvn

EAuH rasoB KnadeHel, MOXe Ja Ce ekcrsoatMpa B npofab/keHwe Ha Ao 30 roauHu, a
MKOHOMMYECKMAT MY KMBOT e A0 40 roamHn. MHOro oT AeMHOCTUTE OMMUCaHN B HACTOALLMA TEKCT e
Ce NOBTapAT HAKOJIKO MbTU UM LLE Ce M3MbAHABAT €4HOBPEMEHHO B Pa3/IMUYHMUTE CEKTOPU Ha eaHOo U
CbLLo ra3oBo none. OnepaTopbT MOXe [a NPoyysa efHa 30Ha, [a TeCTBa U OLEeHABa Apyra A0KaTo
M3B/IMYa ras oT TpeTa.

Llennat npouec 3ano4sa C KOMMNaHMMTE, CbCTE3aBally Ce 3a A0roBop, NO3BO/AABALL UM [a 3arnoyHaT
npoy4BaHe 3a Ha/JMuMe Ha rasoBW 3anexn. ToBa € CbMbTCTBAHO OT AbArM MPEerosopwu
(npoabnxkKaBaly OT HAKOAKO Meceua A0 eAHa ABe roAWHW) C MNPaBUTENCTBEHUTE areHuuM no
AeTannute B gorosopa. Cnep nosyyaBaHe Ha paspelunTenHuTe 3a NpoyyBaHe, onepaTopbT 3anoysa
paboTta c perynatopute u cobcTBEHMUMTE Ha 3emsATa, Bb3jara aHaAM3M 3a Bb3AEWCTBMETO BbPXY
OKOJIHaTa cpea, 3anoysa paboTta C MECTHUTE A0CTaBYMLM U MECTHUTE OBLHOCTHU.

TepeHHaTa paboTa 3amMoyBa CbC CEU3MUYHM MPOyYBaHUA (npogbmkasawy 1-2 roavHu) c uen
cbbupaHe Ha MHbOPMALMA 3@ CTPYKTypaTa Ha 3eMHUTE NIacToBe, KOUTO NO3BOJIABAT Ha reosio3uTe
Aa naeHTMduumMpaT obellasally TepeHM 3a nocneasallo paspaborsaHe. [aHHMTe ce cbbupat oT
eKMNn OT WHXeHepwu. Cnepgpallata CTbMKa e npeanpuemaHeTo Ha Mpoy4yBaTeHU COHAAXKM Ha
npeaBapuTesiHO onpeaeneHn O6eKTH, C/lel OTYMTAHETO Ha 3aK/YEeHUATa Ha EKO0rMYHuTE,
re0NOXKUTE U COLNANNKOHOMUYECKUTE aHANIM3K, HanpaBeHM A0 TO3U MOMEHT, KOETO OTHEMA OKONO
ABe rogmHu.

AKO pesynTaTtuTe OT Npoy4YBaTe/IHUTE COHAAXKWM MOKA3BaT 3HAYMTENIHU Fa30BM 3a/EKMU, KOMMaAHUATA
NnpoAbaXKaBa C NMUIOTHO M3NMUTBAHE, NMPOLLEC, KOMTO NpoAb/XKaBa 2-3 roAMHU, C Len da onpeaenu
MKOHOMMYECKATA KM3HecnocobHOCT Ha aaaeHus KnageHel,. o Bpeme Ha Ta3u ¢pasa 06MKHOBEHO ce
W3M0/13BaT XOPU3OHTA/IHN COHAAXKN U XUAPABAMYEH CTUMyAUpaHe. Cnen NUAOTHOTO M3NUTBaHe ce
NnpoBexKAaT NPeroBopu C MNPaBUTEACTBOTO WM TOJIEMU KOMMAHWKM, NPOABABALLM UHTEPEC KbM
AbTOCPOYHM AOrOBOPU 3a A06MB Ha NPUPOAEH ra3 OT MKOHOMMYECKU obellaBaliy KnageHum (Tosu
nepuos oTHema ole 2 roamHun). AKO BCUYKM npepxogHu ¢asu gafdaT pesyntaTu, oTroBapAwM Ha
CTaHOapTUTe Ha onepaTopa, ce npuaara oKoH4yaTeneH naaH 3a paspabortsaHe (ToBa oTHema 1-2
roguHu), KOWTO BKAIOYBa HPOA M MECTOHaxoXAeHuATa Ha A0BbMBHMTE NAOWAAKKW, HeobxoaumuTe
CEpPBUTYTHN npaBa U MHOpPACTPyKTypaTa 3a npoekTa (A0O6MBHU CbOPbBIKEHMA, MbTULLA 33 AOCTHbA,
Tpbbonposoau, BoaocHabaABaHe, eneKkTpocHabaaBaHe, ra3o3axBallaliy IMHUN, BOAHN CbOPbKEHUA
nap.).

M3rpaxgaHeTo Ha WHOPACTPyKTypaTa M CTapTMpaHeTo Ha A06MBHWTE KAadeHUM, 3aedHO C
NpoBeX4aHeTo Ha AONb/HUTE/IHA OLEHKa 33 Bb3AeNCTBMETO BbpXy OKO/HATa cpefa M CbCTaBAHETO
Ha N/aH 3a PeKyATMBaALMA Ha eKoCMCTeMaTta OKOJ/I0 BCAKA OTAesHa naolaaka (kato ¢asa, cneasalua
Npoy4yBaHeTo) OTHEMA OT egHa A0 ABE roAMHMU.

MpouecbT npoab/kasa npes uenuns 30-40 rogmiieH Nepuoa 1 BKAOYBa roiam 6poit mecTHU dupmu,
KOMTO U3BbPLLBAT CbLLECTBEHN AEMHOCTM B MHOIO OT eTanuTe Ha npoekTa. EcTecTBoTo Ha npoueca
M3NCKBA Ha BCEKM eTan paboTely U KOHCTPYKTUBHM OTHOLIEHMS C NPaBUTENCTBEHUTE areHuun u
MeCTHUTe 0B6LLHOCTK, KOeTo Npeanonara peamua A4eMHOCTU € AO0MbHEHME KbM OCHOBHUTE AeNHOCTU
no Aobus Ha ras.
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BkntoyBaHeTo Ha 6M3Heca, npPaBuUTENCTBOTO U O6UJ,€CTBOTO € OT4YeTeHO B TOBa nU3cneaBaHe.

®a3zu Ha npoekma

Knacuuyeckata MeToL0/10M1sA 33 OLEHKA HA Bb34EeNCTBMETO (M3MEpPBAHETO Ha NOTEHUUANHUTE NPEKH,
HEMpeKu, UHAYLMPAHW U BbHWHKU edekTH) e npepaboTeHa B CbOTBETCTBME C OCODEHOCTUTE Ha
npoektute 3a gobwus Ha MrW. [MMpu Te3n npoektu ¢pasnte Ha CTPOUTENCTBO M eKchsoaTaumsa ce
npunokpmeat. COHOAXXHWUTE MJIOWAAKM MOTraT Aa ce NPeBbpHAT B KAaAeHUN, MUIOTHUTE KNageHum
ce TpaHchopmmpaT B 4OOMBHU NAOLWAAKM, CTPOM Ce AONbAHUTENHA MHPPACTPYKTYPA, a AENHOCTUTE
No Bb3CTAHOBABAHETO 4YeCTO CbBMAZAT C OCHLLECTBABAHETO Ha OCHOBHATa A006MBHA AeMHOCT.
TUNWYHO 33 TE3U NPOEKTU € HaNMYMEeTO Ha OTHOCUTENIHO AbATM eTanu Ha MNOAroTOBKAa MeXay
oTaenHute ¢asm Ha NPoeKTa, KOMTO BKIOYBAT JIMLEH3UpPAHE, PaspeLlnTesiHn, CEPBUTYTHMU MpPaBa,
JIM3NHIOBM CNOpPA3yMEHMA, AOTOBOPM 3a MOA3BAaHE HA BOLHW PECYPCU U OLEHKU 33 Bb34ENCTBUETO
BbPXY OKO/IHaTa cpena. CoblUecTBYBALLMTE MO CBETA NPOEKTU 32 fOOUB HA LUMCTOB ra3 AeMOHCTPUpPaT
HapacTBalW,@ CNOXHOCT, TEXHONOIMYHA MHOBAUMA M BCE MNOBEYE Bb3MOMKHOCTU 33 MECTHUTE U
MeXAYyHapoAHUTE A0CTaBYMLN Ha YCAYTu.

Mofo6HO Ha APYrv U3CNefBaHWA Ha COLMANHO-UKOHOMUYECKUTE edeKTU>S, HUe pasrpaHMyaBame u
MEepMM Bb3AENCTBMETO B C/IeAHUTE eTanu:

I CensmMnYHO NpoyyBaHe Ha pPaloHa;

Il. OUueHbBYHM U NPOYYBATENHN COHAAMKM (BKNOUUMTENHO NUNOTHU KNageHum);
M. Ekcnnoatauma/nobus Ha WNCTOB ra3 ¢ eheKT BbpXy KOHKYPEHTOCNOCOBHOCTTa;
V. Bb3cTaHOBABaHe Ha TepuTopmMATa (NocneasalLy eKONOrMYHN AeNHOCTH).

daszata Ha CTPOMTENCTBOTO 3amo4yBa C eTan Ha oueHKa (Mo)Ke Ja BK/AYBa /orMcTuyHa 6asa,
aAMUHUCTPATUBEH U MOHUTOPMHIOB OPUC M T.H.) U € Hal-aKTMBHA MO BPeMe Ha eKcrjaoaTtauumaTa

(dasza ).

M3mepsaHe 8 MOCMOAHHU e8po npu onpeodessaHe Ha 8b3delicmeusma

Bb3aelicTBMATa ce U3MEPEHM B KOHCTAHTHU LieHM eBpo uau nesa Kbm 2013 r. He cme nsumcnssanu
Bb3BPDHLLAEMOCT Ha MHBECTULMUTE UM HETHU TEKYLLM CTOMHOCTM. TO3M noaxon e npegonpeneneH
OoT daKTa, 4Ye MHBECTUUMMTE Lie Cce peanunsmpaT Mo Bpeme Ha uenma npouec. CobleBpeMeHHO
oTYyMTame, Ye OTHOCUTE/SIHO FOJIAMA YacT OT WHBECTUUMATA e Ce peanmsmpa B HA4yanoToO Ha
fobusHata ¢asa, a nocneggawmTe ONEpPaTMBHU pPasxogM LWe ca HesHauuTenHu. [o-BakHo,
WKOHOMMYECKOTO OTpaxeHne Ha Ta3mM ¢dasa 3aBuMCM OT peLlieHuA, B3eTU OT MHAOYCTPUAIHU
notTpebuTenn n AOMaKMHCTBA Ha ra3oBMA Nasap, KOMTO y4acTBaT B Pa3/IMYHM BEPUTU Ha CTOMHOCTTA.

BbB BCEKM OT ropenocoyeHnTe eTanu HMe pasrpaHndyaBame NpPeKku, Henpekn nu MHAyuMpaHu Ed)eKTM.

Mpekute B'b3p,el71CTBVIH Ca B pe3ynTat Ha NbpBOHAYA/IHUTE MPOEKTHU MHBeCTMLI,MM/pa3XO,EI,M,
BK/IKOYBaALWKM NOAN3NMBHUTENN U A0CTaBYMLMN.

Henpekure B'b3ﬂ,6171CTBMﬂ Ca B cChneacrtsume Ha yBenyeHuTe I'IpOﬂ,a)K6M, peannsnpaHn ot
A0CTaBynuuTe, CBbpP3aHN C AUPEKTHATA AeﬁHOCT.

By Hanpumep: Andrzej Cylwik, Katarzyna Pietka-Kosinska, Katarzyna Lada andMaciej Sobolewski,
Ekonomiczny potencjat produkcji gazu tupkowego w Polsce w latach 2012-2025. Analiza scenariuszowa,
Warsaw, CASE, 2012, at: http://www.case-

research.eu/sites/default/files/publications/CASE shalegas nastrone_0.pdf.
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UHayumpaHute edpekTu ca Bb3AENCTBUA, Cb34aAEHN OT AOMBAHUTENHUTE Pa3xoam Ha AOCTABYNLMTE
ypes Aoxoaa, reHepupaH ot Gupmnute, 06CayKBaLLM OCHOBHUA BU3HEC NO NpPoy4YBaHeTo M f06MBa Ha
Mrll, a cbwo Taka U oOT noTpebneHueTro Ha paboTewmte (M TEXHUTE CEMENCTBA) BbB BCUYKMU
npeanpuATUA, KOUTO Ca BbBJEYEHN B TO3U BU3HEC MK NOA3BAT HEroBaTa NPOAYKLUMS.

Mofo6bHM MHAYUMPAHM MKOHOMMWYECKM AEMHOCTU Ce NONYyYaBaT B CEKTOPUTE 33 OTAMX M HAaCTaHsABaHe,
XpaHuTeNHaTa MNPOMMUILAEHOCT, HEABMKUMUTE MMOTM M Ap. HO Tbil KaTo MpMPOAHUAT ras Mma
LUMPOKa ynoTpeba KaTo pecypc U CypoBMHA, OCHOBHMAT BU3HEC No npoyysaHe v Aobus Ha Ml nma
N OBGLWOUKOHOMUYECKU WHAyUMpaHU edeKkTM. Te ce NosABABAT MO BEpPUrMTe Ha CTOMHOCTTA,
AOKOJ/IKOTO MpeAnaraHeTo Ha ras3 NpPomeHs nogobpsiBa KOHKYpPEHTHOCTTa (HamassBa pasxoaute U
yBe/nM4YaBa NPOM3BOAMTENIHOCTTA) B MHAYCTPUANIHWA, EHEPTUAHMUA U KUIULLHWA CEKTOP.

BbHWHUTE edeKTM ca Bb3AEUCTBMA OT MPOEKTa, OTAENHO OT TMPEeKUTe, HEenpekute uau
MHAYyuMpaHuTe. Te Bb3HWUKBAT OT MO-HUCKUTE LIEHW, KOMTO BAUAAT BbPXY MKOHOMMKATa KaTo LSO
3aLL0TO MPUPOAHUAT ra3 ce U3MNoa3Ba KaTo eHeprMeH HOCUTEN M KaTo cypoBuHa. C nosBaTa Ha HOB
[OCTaBYMK Ha NPUPOAEH ra3 Ha MeCTHUA Masap U PbCTa B Npeg/araHnTe KovMyecTsa, HaaBuLIaBal,
pbCTa B TbPCEHETO, LIeHaTa Lie ce NOHMXKK. KaTo pesynTaT, Npon3BOACTBEHUTE pasxoan Ha dupmuTe
W pasxogute 3a OTONJIeHMe Ha [AOMaKMHCTBATa we HamaneaT. OcBoboaeHuTe pecypcu e ce
npeHaco4aT KbM MHBECTMLMK, Cb3AaBaHe Ha 3aeToCT, NoTpebaeHne U AOXo4M.

BpyTHaTa npoAayKuma e cbopa OT HETHWUTe NpoaaKbu, MHBECTULMMTE U MPOMAHATa B 3amacuTe Mo
nasapHu LEeHMW.

bpyTHata pob6aBeHa CTOMHOCT € pas/iMKaTa Mexay 6pyTHata npoAyKUMA U MEXAUHHOTO
notpebsieHne Ha CTOKM M YCAyrM Mo nasapHu LeHW, Heobxoammmu 3a NpomnssoacTsoTo. KasaHo no
APYr HauuH, 6pyTHaTa aobaBeHa CTOMHOCT e cHOPbT OT 3annNaTu, COLMANHU OCUTYPOBKW, AAHBUM
BbPXY A0XOAMNTE, KOHLLECMOHHM TaKcK, NnevanbaTta Ha KOMNaHMATa MU aMopTM3aLMATa.

UHBecTMUMA e LieHaTa Ha Npuao6bumBaHe Ha TPaliHM aKTUBM.

Cb3pgapeHuTe Ha paboTHU mecTa ca M3UMC/IeHM KaTo 6poli MecTa Ha Nb/eH paboTeH AeH, OTKPUTH B
pesynTaT Ha npoyysaHeTo M pgobuea Ha [MLU. B pe3yntaT Ha NpOeKTa le ce peanusmpar
AOMbAHUTENHN NPoAaxbu Ha CTOKKM M ycnyrn. B Aoknaga, TAXHaTa CTOMHOCT e u3umncieHa Ha 6as3a
eauH 3aetT. [lpuxoauTe Ha GUPMUTE ce PasaenaT Ha npogakbuTe Ha eauH 3aeT 3a A4a ce Noayun
6poAT Ha pabOTHUTE MecTa, Bb3HUKHANWN B pe3y/TaT Ha NPOoeKTa.

duckanHuTe Bb3AEUCTBUA Ca KOMOMHAUMA OT OTAeNHUTE ePeKTM HA: KOHUECMOHHUTE naallaHuA,
NPeKMTe M KOCBEHW AaHbUM (BKAOYMTENHO Te3M BbpPXy NOTPebNeHMeTO Ha [AOMaKWHCTBaTa B
CNeAcTBME Ha reHepupaHua [0X04), MeCcTHW AaHbuM UM couManHu nnawaHva kbm HOW um H3OK.
MN3uncnaBame cblo NPUHOCA KbM YaCTHUTE NMEHCUOHHU U 34paBHU POHAOBE, KOUTO AONPUHACAT 3a
0buloTo 6narononyume. [lonyckaHeTo 3a KOHLLECMOHHATa TakKca e 2.5% ot npuxoaute. Ta e 2.5 nbTH
Nno-BMCOKa OT Tasu BbB BennkobpuTaHus, No BUCOKa e oT TakcaTa B Moswa: 1.5% 3a wnctos n 5% 3a
KOHBeHLUMOHaneH ras. (OBMKHOBEHO MHTEH3UBHUAT KanuTasoB XapaKTep Ha npoueca He No3BoAsABa
NPOMEH/IMBM CKaNWN M KNACUUYECKO KOPNOPaTUBHO 06araHe Ha NPoAaX6uTe Ha NPUPOAEH ras.)®

33 CpaBHEHWE Ha CBETOBHaTa W eBpomneicKaTa NpakTuKa BuxK: Unconventional Gas: Potential Energy Market
Impacts in the European Union, EC Joint Research Center, September 2012, pp. 113-122, at:
http://ec.EUROopa.eu/dgs/jrc/downloads/jrc_report 2012 09 unconventional gas.pdf. [lonyckaHeTo oTuunTa
Pa3nMKNTe B JaHbUHMTE CUCTeMM. 3a NoBeye NoApPOBHOCTY 3a NOACKaTa AaHbuHa cuctema iuk: Filip Cernoch,
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TbA KaTo nNoHacToAWemM AbPKAaBHUAT [OCTaBYMK Ha NpUMpPoAeH ras npojasa Ha KpaWHuTe
noTpebuTenn cypoBMHATa Ha LLEHW NO-HUCKM OT AOCTaBHATA LieHa, HMe OTYMTaMe CrecTABaHMATa 3a
ducKa, nponsTMYaLm oT A0O6MBA Ha LLUNCTOB ras.

EdeKTnTe 3a KOHKYPEHTOCMOCOBHOCTTa Ca YacT OT Ob6WMTEe MAKPO Bb3AENCTBUA, HO TaM KbAETO e
HYXHO pasrpaHMyaBame KNaCMYECKUTE WMHAYLMPAHW Bb3AEUCTBUA B TECHWA CMUCHA — OU3HecH,
KOUTO BB3HUKBAT UIN yBe/IM4aBAT CBOA KaMauuteT Aa O6C}'Iy)+(BaT OCHOBHUTE ,u,e17|Hocw| no ILI,O6VIB
HalllLw.

Hali-uecto Te ce HabnlogaBaT B MeCTHaTa MKOHOMMKA, B YCAYrMTe M CBbpP3aHUTE AEeNHOCTM KaTo
,HenocpeacTBeHN” MHAYUMPAHU Bb3AENCTBUA. ,2AbarocpoyHnTe” MHAYUMpPaAHM Bb3AENACTBUA
npeacTaBaaBaT epeKkTUTe BbPXY KOHKYPEHTOCNOCOOHOCTTa (NO-HUCKM CMETKM 33 EHEprus, No-BUCOKa
ebeKTUBHOCT U NPOAYKT Ha MHAYCTPUANHUTE NOTPebMUTENN, NO-BUCOKA EHEPTUIHA CUTYPHOCT U T.H.).

3a BCeKW eTan OT pa3paboTBaHETo Ha A0bMBa CMe CbCTaBUAM TabaMUM C AENHOCTUTE U U3YUCAEHUSA
33 CBbP3aHMTE LLEHM Ha 3anacuTe, 3aeTOCTTa M LeHaTa Ha Tpyda KaTo M3MoJi3Bame TeKYLM LLeHU 3a
CBbp3aHUTE AelHOCTU U/unn pedepeHTHU LeHU OT cxoAHu npoektn B EC, Moawa n PymbHMA.
OueHKaTa e M3BbpLeHa OT MHTEePAUCUMUN/IMHAPEH KONeKTUB Ha KC2 Ltd, BKAOYBALL, MKOHOMWUCTY,
eKkcnepTv B 4obMBa Ha HedT 1 ras, reon03u, eKoa03n U coumonosn. ToBa No3BOAABA Aa CE U3UMUCAAT
MKOHOMMUYECcKUTe (busHec) myatunankatopu (BUMMK No-A4o0/y) 3a BCAKA OT cromeHatuTe ¢asu Ha
npoeKkTa Ha 6a3ata Ha emnupuyHa MHbopmaums, cbbpaHa oT ekuna. [losBeye noapobHOCTU Lie
OTKpMEeTe B CbOTBETHUTE YacTU Ha AOKNada.

Mynmunaukamopu u cyeHapuu (0onyckaHus)

M3uncanxme mMynTUNAMKATOPUTE OYaKBaMKKM, Ye MAKCUMANHUAT 06em Ha 3a/euTe Ha LWWCTOB ras
(n3uncnenn ot USEIA)uie ce notebpau. (Jopu 3anexute ga ca Ha NONOBMHA MO-MasKo, Te e 6baat
AocTaTbyHK 3a 30 roguLLIHO yBENIMYEHO NoTpebaeHne Ha NPUPOAEH ras.)

MN3non3Baikn nocoyeHute NU3TOYHULUUN U Ae¢MHMpaﬁKM eTannTe Ha NpPoeKTa, ycnaxme Aa U3YUCamm
cnegHUTE MYNTUNZIMKATOPU, OTAENHO 3a BCAKaA d>a3a:

. cenmamuka-—1,66;
Il. oueHKa 1 npoy4yBaHe (BKAOUYUTENHO NUNOTEH KnageHew) — 2,4;
lll. pobwus -4 un6, B3aBUCMMOCT OT cLLeHapus ,,c1ab 4obus” nam ,,onTumnctTnyeH gobus”;
IV. un34yMcneHume Ha NoTeHUMana Ha cTpaHaTta — 1,66 OT ONTUMMUCTUYHUA CLUEHAPUN;
V. pekyntusauma —1,66.

bbarapna ce Hamupa B Hac/ieACTBEHA 3aBUCUMMOCT MO OTHOWEHWEe Ha NPUPOAHUA KaKTO MHOrO

cTpaHu ot EC. CTpaHaTa ,,BHacs NoYtn BCUYKK ras3” mnm okono 94% ot notpebeHna npes 2006-2010

40
r.

Petr Ocelik, Jan Osicka, , VeronikaZapletalova, Shale Gas in Poland and the Czech Republic: Regulation,
Infrastructure and Perspectives of Cooperation, IIPS of Masarik University, Brno, 2012, at:
http://www.iips.cz/data/files/Publikace/Shale Gas.pdf .

“Member States’ Energy Dependence: An Indicator-Based Assessment, DG Economic and Financial Affairs,
Occasional Papers 145, April 2013, p. 12, 14, and 82-93, at:
http://ec.EUROopa.eu/economy_finance/publications/occasional_paper/2013/pdf/ocp145 en.pdf.

M3nonssaiiku gedpuHmumata Ha EC 3a a4peHOo ropmneo, TO3M A0KNA4 U34MCAABA 06LaTa MbPBMYHA eHepruiiHa
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[pyra ocob6eHoCT No OTHOWEHME Ha BbArapusa e NpakTMYecKM ANNCBALWOTO noTpebaeHue Ha ras ot
[OMaKMHCTBATA, KaTO OCHOBHUAT KOHCYMaTOP € MHAYCTPUANHUAT ceKTop. ToBa O3Ha4aBa, Ye crnopes,
CbLLECTBYBALLUTE MPAKTMKM 33 popmMUpaHe Ha UEeHUTe Ha eHeproHocuTenute B bbarapus, MsbopsbT
Ha noTpebuTenute 3a U3TOYHUK Ha EHEePrus We 3aBMCU OT LEHUTE Ha eNeKTPUYECTBOTO (KaKTo 3a
[OMaKMHCTBATa, Taka M 3a NPOMULIEHOCTTA), JOKATO eHEePrMAHUAT CEKTOP KOHCYMMPa ABa MNbTU No-
MaJIKo MPUPOLAEH ra3 oT MHAYCTpUATA.

Kbm 3anouyBaHeTo Ha gobueHaTta ¢asa (rpybo npecmeTHaTo cneg 10 rogmMHM) o4akBame eHePrumHUAT
nasap B bbarapua ga 6bae nMbepannsmpaH, HO 3aAbKHANOCTTA B EHEPTUINHUA CEKTOP (OCHOBHO
avnarose Ha HEK) we octaHe 3HauuTeneH ¢akTop npu onpegensHe Ha LeHuTe. Bbhnpeku ToBa Hue
O4YaKBaMe, Ye B Ha4anoTo Ha gobusHaTa ¢asza bbarapua u EC e NpomeHAT paMKOBUTE YCAOBUA U
e NnpeMmHaT KbM YHUPUUMPaAHO ueHoobpasyBaHe Ha NpuMpoaHMA ra3. CblLo Taka Mo ToBa Bpeme
OYaKBame MO-HUCKM HWMBA Ha NOJIUTUYECKMA PUCK B CTPaHaTa M NO-TOAAMA WKOHOMMYECKa
cTabunHocT. CUTyaumaATa, KOATO Tasn KOHCTeNaumMsa 6u cb3gana e obAcHeHa No-aoay.

Bsemame KaTo onopHa Touka ueHata ot 300 waTtckm aonapa 3a 1000 KybuyHM meTpa, KoeTo e no-
HWUCKO OT TeKyLlaTa A0CTaBHa LeHa Ha bynarapras (63041113. unu 442.9 ponapa no Kypc ot 1.4225) c
[ONyCcKaHeTo 3a 25% noHMXeHWe B (NybanyHaTa) gocTaBHa LeHa. Crnopes KOHKPETHUA cueHapui
TasM LeHa MoXKe Aa ce npomeHun. NoapobHOCTUTE 33 ONUCAHU B PECNEKTUBHUTE YAaCTU He AOKAAAa.

ObwuTe goNycKaHMsA 3a LeHaTa Ha NPUPOAHUA ras ca cneaHuTe.

e HamaneHueto ¢ 25% e nNoO-ONTUMMUCTMYHO OT OYakBaHUA edeKT Ha Aobuea B lMoswa npes
nbpeute 10 roamHn (Kohto e 15-16%), BbAPEKN 4Ye o4vakeBaHuaTa B [lonwa ca 3a 40
NPoLeHTHa peayKums B LeHTa 3a 1000 KybMYyHK meTpa cnep gecetata rogmHa. MpuumnHute
3a TOBa AOMNYyCKaHe ca 06scHeHM B NpeaxoaHus absad,.

e Marsko BeposTHO e EC aa gocturHe o nporHosupaHata 3a CALL peaykuma B LeHata (8o 50%)
B pe3yAaTar oT fobmsa Ha Mln

e AHasm3aTopuTe Ca egMHHM, Ye LieHaTa Ha npoy4yBaHeTo 1 aobusa Ha MW B EC we 6baat 35-
40% no-Bucokun ot Tesn B CALL nopaam goctbna A0 TEXHONOIMM, pa3xoauTe 3a NpaBa 3a
[0OMB M KOHLLECUM, BKIIOYMTENHO pPa3xoanTe 3a ONasBaHe Ha OKO/IHATa cpeaa B 30HU C no-
BMCOKA MbCTOTa Ha HACeNeHWEeTo U AdaHbuM (BKAKOYMTENHO UHPOPMALMOHHUTE pasxoamn u
TaKcuTe 3a NPoy4YBaHuA 1 passutue).”

o MexaHM3MbT 3a onpeaenaHe Ha ueHnTe e PUKCUPaH U Le ocTaHe Takbe A0 2018-2020 r. nog,
B/IMAHMETO Ha CbLLECTBYBALLUTE PErynaTtoOpHU MOLENM, KOWUTO W3MOJ3BAT UEeHaTa Ha
€N1eKTPUYECTBOTO 33 NOCTUraHE Ha LLeaInTe Ha coumanHaTa NoAUTHKA.

3aBMCUMMOCT Ha 47%. BbnpeKkn ToBa oTumMTaliku, Yye ropmeoTo 3a AEL, Kosnoayi ce aoctass ot Pycus,
NbpBUYHATA eHePruitHa 3aBMCUMOCT Ha Bbarapus e 72% (Buxk: NMnameH LiBeTaHOB CbCT., EneKkTpoeHepreTmkara
Ha Bbbarapusa: passuTue u obwecteseHa ueHa, Copusa, AW ,,MapuH [puHos”, 2009 ctp. 73). Mo cbwata npuymHa
AOKNaabT Ha EC npaBu cblyaTa HepeanucTMyHa oueHKa 3a EctoHua u Jintea.

"Busk: http://www.dker.bg/pagebg.php?P=401&SP=404.

42I'Io,cl,o6Ha obocHoBKa MMa n KPMG (2011): "Greater competition, high production costs and low margins are

curbing the appetite for investment shale gas production start-ups." Shale Gas — A Global Perspective, KPMG
International, 2011, p. 7, at:
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/Documents/shale-gas-global-
perspective.pdf.
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e OuvakBa ce pedepeHTHUTE LEeHN Ha NeTPoNa U eNeKTPMYEecTBOTO Aa Ce MoKaysaT, 0cobeHo
LEeHMTe Ha eNekTpuyectsoto B bbarapma, KbaeTto nporHosaTa, MO  Henyb/uKyBaHM
M3UYNCNEHUA Ha Bbarapckna MKkoHomunueckn opym, e 3a 40% pbCT B cneapalinte 5 rogmHu.

o MHOro BEPOATHU U3FNEXAAT NOUTUYECKUTE ONUTU 33 OTNaraHe Ha AnbepanmsaumaTta c uen
Aa ce cybcnMampaTt KPbCTOCAaHO APYTM CEFMEHTU Ha EHEPTUHMA CEKTOP.

e npeasua dakTa, Ye bbvarapua BHaca Hag 90% oT MNas3npom m noaxona Ha Ta3mM KOMNAHUA KbM
LeHoo6pasyBaHeTO Mpu M3HOCa HUe cmATame, Ye YHUDULMPAHOTO LeHoO6pasyBaHe B
Bbarapusa we ce BbBeAe NO-KbCHO OTKOJIKOTO B APYIM AbpXKaBu YneHKU Ha EC, KaTto no to3um
HAYUH LLie ce orpaHMYaBa TbPCEHETO Ha ras Npean HavyanoTo Ha NPOEKTa;

e TeKywaTta ueHa Ha apebHo 3a npupoaeH ra3 BbB BapHa u [obpyaxa e 623.53 wartcku
Aonapa 3a JOMaKWHCTBaTa M 611.46 3a npomuwaeHUTe noTpebutenn; Aonyckame ye Tesu
LEHN HAMA Aa ce NMPOMEHAT CbLLECTBEHO A0 3aNO4YBaHETO HA MpoyyYBaHMATA U AobuBa Ha
Mru we octaHaT Ha paBHULLETO Ha 600 watcku gonapa.*

o JlnbepanusaumaTa Ha Nasapa MOXKe [a Ce 04aKBa He MO-PaHO OT NeT-LWeCT roANHM.

MaKkpouKoHoMuYecKu 00NyCcKAaHUS

KbM faTa Ha 3anoyBaHe Ha Mb/HOLLEHHA paboTa Ha KOMMNaHUMUTE NPOYYBALLM U NNAHUPAHU JOOUB Ha
MNru, sepoatHo npes3 2020 r., o4akBame ga ce peannsmpar chegHuUTe A0NYyCKaHUA.

e CpegHaTa uHObNauMA 3a nepuoda ga € OTHOCUTENHO BMCOKa — 3.5% rnaBHO nopagu
MOTUCKAHUTE EHEePruiiHM LeHU M NpaBuTe/CTBEHATa Hameca B Hayaj0To Ha nepuoaa, Ho u
nopaamM NoAMTUKaTa Ha KOJWMYECTBEHW ynecHeHusa Ha ELLB, KoAaTo BoaM A0 MHdNAUMOHEH
edeKT, AUPEKTHO NpUBHECEH B Bbarapusa 3apaam ¢UKCUpaHMa 0BMeHEH Kypc Ha ieBa KbM
eBpoTO.

e PbcT Ha BB oT 2% rogmwHo. Cmatame, Ye npe3 2014 r. MKOHOMMKATA e ce CbB3emMe OT 5
npoueHTHUA cnag npe3 2009 1 we Bb3CTAaHOBM NOCTENEHHO CTAbUHMA CU PBCT OT Nepuosa
1998-2008, HO 6e3 aa AocTura cpefaHua TeMn Ha pacTex OT To3u nepuos (okono 3-4%
roguiwHo). Kato uano obaye 6barapckata MKOHOMMKa Le pacTte gBa NbTu No-6bp3o
0TKOJIKOTO B EC 3apaam OTHOCUTENHO MO-HWUCKAaTa cTapToBa no3unuma ot 40% OT cpegHumAa 3a
EC BBI1 Ha rnaBa OT HaceneHMeTo.

e BBl Ha rnaBa OT Hace/leHMETO LWe pacTe Manko no-6vbp3o ¢ 2,5-2,6% roauwHo 3apaam
HaMaNABaLLOTO HaceneHue. PbCcTbT Ha peanHua poxopd, (6pyTHuTe 3annatn) we 6bae 5%.
OCHOBHUTE MPUYMHM TYK Ca CbLLUTE — HUCKATa CTapTOBa NO3ULMA M gemorpadckata Kpusa.
OTtuMTame CblLO TaKa nepuoaa cnes 1998 Korato peanHuTe HGPYTHM 3annaTy pactaxa ¢ 8%
roAuLLHO.

e be3pabotuuaTa e ce 3a4bPKM OKoMO cpeaHaTa 3a EC, B8 momeHTa 12.1% OT aKTMBHOTO
HacefieHWe, HO ManKo Mo-BUCOKa (rpybo c 1-2%) 3aloTo KbM MOMEHTa 6poAT Ha
HUCKOKBanndUuUupaHmTe paboTHMLM AONPUHACA Hali-MHOro Kbm 6He3paboTuuaTa, AOKaTo

*3a 0630p Ha Tasn Tema BMK Jonathan Stern, Howard Rogers, The Transition to Hub-based Pricing in
Continental EUROope: A Response to Sergei Komlev of Gazprom Export, The Oxford Institute for Energy
Studies, Oxford Energy Comment, February 2013, at: http://www.oxfordenergy.org/2013/02/the-transition-to-

hub-based-pricing-in-continental-EUROope-a-response-to-sergei-komlev-of-gazprom-export/ .
*Busk: http://www.dker.bg/PDOCS/gas-prices-1 13 1.pdf.
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KBanuduumpaHaTa paboTHa pbKa e NPaKTMUYeCcKn HaeTa (be3paboTunuaTta cpen BUCLLMUCTUTE €
3.5-4% npe3 2013 r.) HE3aBUCUMO OT TEHAEHLMATA HOBUTE paboTHM MecTa Aa ce OTKpUBaT B
CEeKTOpM C BUCOKa AobaBeHa CTOMHOCT.

o [Ipeknute YyKOecTpaHHU MHBECTMUUKN e ce cTabunmsmpar cneq 2020 Ha HMBaA OT 4-5% oT
BBIM Bbnpeku paKTa, 4ye B MnHanoTo (2007-2008 r) gocturaxa 27 o 29% ot bBI1.

e [laHbyHATa pPamMKa LWle OCTaHe OTHOCUTEeNHO cTabuaHa C MAOCKO WAM MNOYTM MJIOCKO U
OTHOCUTENIHO HWCKO NOAOXOA4HO obnaraHe, 6aM30 [0 cerawHoOTo HMBO OT 10% Ha
KOpPMOpaTMBHMA M MOAOXOAHUA AaHbK. (Bb3MOMKHWUTE NMPOMEHW B cucTemaTa Ha MAOCKMA
OaHbK KaTo Hanpumep 15% obnaraHe 3a ropHute 10% oT goxoauTe HAMA Aa NPOMEHMU
KOpnopaTuBHUTE AaHbLUM U HAMA Ja A0BeAe A0 CblUEeCTBEHU NPUXOAN 3a Xa3HaTa.) Bbnpeku
TOBa OYaKBame COLMANIHO-OCUTYpUTENIHATa TEXKECT (3a NeHCUU M 34paBHO OcUrypsiBaHe) aa
ce yBenWuYM 3apagu ronemua Tekyw, AepuuuT B AbP)KABHUTE ocurypuTenHu ¢GoHAO0BE,
aemorpadckute TeHAeHUMM W oTnaraHuTe pedopmu. KocBeHuTe AaHbUM WEe ocTaHaT
OCHOBEH WM3TOYHWK Ha NpUXoau 3a AbpraBHuA GlogxkeT (50% OT nNpuxoamMTe B MOMEHTA) U
HAMa fa Ce NMPOMEHAT 3HauYnTesIHO. He oYakBame HOBOTO TPaHCATNAAHTUYECKO TbPrOBCKO U
MHBECTMUMOHHO cnopasymeHne mexay EC n CALL, koeTo we Bnese B cuna npes 2017 r. ga
Hama N 3HaUYUTENIHO TEXHONOTUYHUTE pas3xoan (rnaBHO Mopaam BMCOKUTe cTaBkM Ha OAC B
EC).

Kak ca us4ucneHu gpuckanHume egpekmu?

Mpeknte ¢uUCKanHM edeKTM MABaT OT OCHOBHWUTE MPOEKTHM [eMHOCTM U BKAYBAT COUMaNHU
OCUIYPOBKM M AaHbK 06l AOXOA 3a MPAKO Cb3AafeHnTe paboTHU MeCTa, KOHLECUMOHHW NaallaHus,
KopnopatMseH fdaHbk, [OAC, akuus BbpXy rasa, MeCTHM [aHblM, KoprnopaTWMBHa couManHa
OTFOBOPHOCT U BI0AKETHN MKOHOMUMU.

MnawaHuaTa 3a CcouMasHM OCUTYPOBKM €A M3YUCAEHM Ha 6asa O6pyTHM 3annaTM Ha OCHOBHWUA
nepcoHan B CEM3MMYHaTa, MpoydyBaTesHaTa M COHAa)KHaTa ¢asa Ha MPOEeKTa 3a CbOTBETHUTE
nepuoay oT BPEME, OnMcaHu no-rope. Te BK/OYBAT OCUIYPOBKMTE 3a CMETKa Ha paboTogaTensa u
paboTHMUMTE 3a neHcus, oblwo 3abonaBaHe, 34paBe, ManuMHCTBO U Be3paboTuua. Tesn edekTn ce
yBe/AMYaBaT NoHeXKe NoBe4yeTo paboTHM MecTa We ce KBaMdULMpaT BbB BUCOKO PUCKOBM KaTeropumm
TPYA, C MaKCMMaaHO PUCKOBO NOKpuTue. T[IpMAOKEHM ca B MOMeHTa AeWlcTBalmTe B bbarapus
OCUTYPUTENHWN CTaBKU. OcCUTypUTENHUTE BHOCKU B YaCTHW MEHCMOHHW W Apyrn GOHAOBE € CblUo
ro/IIM MKOHOMMYECKN eDEeKT B AOMbAHEHNE KbM PUCKANHUTE edeKTH.

MoaoxoAHUTE AaHbLM Ce U3YMCNABAT C/1ef NpucnagaHe Ha COLMANHUTE OCUTYPOBKM 1 ca PUKCUMPaHU
Ha 10% nponopuMoHanHa CTaBKa.

M3non3BaHeTo Ha HAUMOHANIHM MONE3HUM M3KOoNaemm (Fa3OBM d)opmau,mm) e BMHarM o06eKT Ha
KOHUECNOHHU TaKCU, HAaCOYEHN KbM KOMMNEHCUPaAHE Ha cobCTBEHMKA Ha pecypca naun 06LLI,eCTBOTO B
06LLI,MH CMUCDBA. 3a TAXHOTO U3YUCNABaHe npunarame cvllecrtByBallata peryaauma no OTHOWEHME Ha
ra3oBuTe KOHUECUUN, KOATO onpeaena MMHUMMa/IHaA TakCa OT 2.5% BbpXy roanwHuTe I'IpOLI,a)K6M.

Mo-BMcOKM Taken Ao 30% cblo ce npeasuKaaT, HO HanaraHeTo MM € Masjiko BEpPOATHO 3alloTo
MHBecTMUMUTE B fob6uBa Ha MM ca 3HaYMTEeNHU U ce NPoCTUPaT B paMkuTe Ha uenuns 30 roguieH
nepuo Ha o4yakBaHa NPOM3BOACTBEHA AeNHOCT. KOHLECMOHHUTE MNallaHMA ce pasnpeaenart B
cboTHOLIEeHWe 50 Kbm 50 3a LeHTPaNHMA U MeCTHUTE BloaskeTu.
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KopnopaTuBHUTEe AaHbLUM ca U3YMUC/IeHM Ha 6a3a nNporHosa 3a ne4yanbute oT OCHOBHaTa AEWHOCT.
Te3sn neyanbum ce cumynmpaT ypes npuaaraHeTo Ha MPOrHosMpaHua BpyTeH map)K Ha nedyanba Ha
KomnaHuaTa manka (18%) 3a npeasuaeHus roauileH o6opoT 6asvMpaH Ha PasIMYHU LLEeHOBU
CLeHapun 3a AeMHoCTTa.

Mpako avmknumma O0C e n3umcneH Kato ce n3nonsea cpegHmAaTt npmHoc Ha A4C kbm BAC 3a uanaTa
MKOHOMMKA (12%). AKuM3WUTe ca MpPOrHosMpaHM Ha 6a3a ovaKkBaHMTE npofakbwu Ha ras w
[eiCTBALLMTe aKLM3HM CTaBKM Ha Axkayn/m>.

BloarKeTHUTE MKOHOMMM ca cneumdmrueH duckaneH edpekT, KOWTO MaTepranmsnpa NPaBUTENCTBEHATA
No/IMTMKa B onpeaenAaHeTo Ha HebnaronpuATHM LLeHW Ha rasa 3a cob6CTBeHUTE CU MocpeaHMYecKn
KOMMaHMKM, KOETO MM MpPUYMHABA MOCTOSHHM 3arybu, NOKpWMBaHM B KpaliHa CMeTKa OT
JaHbKonnatumTe. [poekTuTe 3a npoyysaHe M Aobue Ha MM rapaHTMpaT HamansaBaHe Ha
[OCTaBHUTE LEHM, KOETO Lie MpeycTaHOBWM HaTpynsaHeTO Ha 3arybu u we cnectM Ha 6ioaxeTa
cybCcMaMpPaHeTo Ha U3KYCTBEHO HUCKUTE eHEPrUiiHM pa3xoam Ha notpebutenue.

EdekTnTe 33 OOLMHNUTE BKIOYBAT MECTHU AAHDBLM M TAaKCU 3@ TPAHCNOPTHM CPEeACTBA, COBCTBEHOCT U
crpagm, oTnagbum u ap.

MepKuTe 3a KoprnopaTMBHa COLMAaNHA OTTOBOPHOCT ce M3uucaasaT Ha 115000 eBpo roguwHoO 3a
nepuoga Ha CeM3MMUYHOTO MPOYYBAHE WM OLEHBYHUTE coHAaxku. [lpu dasata Ha ekcnaoataums
nnaHupaHo uwe ce wuHBectvpat 0.1% OT BCUMYKM npodaxkbu B AbArOCPOYHM MPOEKTU 3a
61aroycTposBaHe Ha MECTHUTE 0BLHOCTY.

EdektsT Ha OAC v aKuMsuTe ce pasrnexaa Kato MHayuupaH ¢uckaneH epekT M ce OCHOBaBa Ha
noTpeb/IeHNETO Ha BCUYKM 33€TU B U3MbAHEHMETO HA NPOEKTa, BCUUYKM A0CTaBYMUM U CbMbTCTBALLMUTE
6usHecu. Mpuxoaute ot AAC ca U3UMCNEHM KATO ce M3MOoA3Ba NPaBMAOTO: NoTpebieHne* [AaHbyHa
cTaBka/(1+aaHbYHa cTaBKa)]. AKUM3MTE ca MPOrHO3MpPaHKM KaTo NPoLEHT oT naateHus AAC cpeaHo B
CbOTBETCTBME C AENCTBALLOTO 3aKOHOAATENCTBO.

Henpeknte n mHayumpaHuTe OUCKanHU edeKTU BKAOYBAT COLMANHO-OCUTYPUTENHU MAALLAHMA U
OO/ Ha pocTaBumMunTe M CbNbTCTBAWMTE OU3HecH. W3umcneHuneTo e Ha 6asa 6pos Ha 3aeTus
nepcoHan 3a AeNHOCTU, CBbP3aHM C OCHOBHMA NPOEKT N UHAMBUAYANHUTE BPYTHU rO4MLIHKU 3aniaTh
pasfeneHn Ha MEHUOKBPCKM M PaboTHMYECKM PaboTHM mecTa. Te3n CTPaHUYHM edeKTM Cblyo
skatousaT AAC M KOpnNopaTUBHWU AaHbUM, BHECEHM OT KOHTPAreHTUTe Ha OCHOBHWUA onepaTtop Ha
npoeKkTa. W gBata npuHOCa ca U34MCIEeHM KaTo Aan oT reHepupaHata bAC (12% n 60%).

BbHWHMAT duCcKaneH edeKkT Bb3HMKBA OT MacupaHaTa peakumMs Ha MKOHOMMKATa Ha MO HUCKUTE
pasxo4M 3a €eHeprns WM NpPOM3BOACTBO B Pe3ynTaT HA KOHKYPEHUMATA HA ra3oBuA nasap C
npepgnaraHeTo Ha npupogeH ras. Cb3gaBaHETO HAa HOBM NPOM3BOACTBA M NogobpeHMa map Ha
neyanba ca M3TOYHMK Ha gonbaHutTeneH AAC 1 KoprnopaTMBeH AaHbK 3a XasHaTa, AOMbAHUTENHU
ocuryputenHun nnawanusa, 404 v uHayumpanu O0C n akuM3m oT notpebiaeHneTo, reHepmpaHo oT
pasKkpuTuTe paboTHM mecTa (Mexay 20 u 30 Xua. AylWM B 3aBUCMMOCT OT Pas/IMYyHUTE CLUEHapun 3a
npousBoAcTBEHaTa pas3a Ha NPoeKTa).

UzmoyHuyu

3a MaKpPOMKOHOMMYECKM UCTOPUYECKUN AaHHU U Bb3gencTeusa (MHBectuumu, 6BM, NYU, 3aetocTt u ap.)
cme msnonssanm ustodHmum Ha HCU, A3 n BHB. 3a TepeHHOTO uM3cneagaHe CMe M3M0A3BaAM

49



cobcTBeHo nposeneHn Ll,'b}'I6OLIVIHHVI MHTEPBKOTAa B KOHUECUMOHHUA 600Kk u PernoHanHure

NMKOHOMUYYECKUN I'IpO(I)MJ'IM Ha MHCTMTYTa 3a Na3apHa UKOHOMMUKa (al-(TyaﬂM3VIpaHVl npes Hoemspwu
45

2013).

3a MHpopMaLma, CBbP3aHa CbC CTPOMTENHUTE AEMHOCTU CMe M3N03BaM aKTyaNHN (KbM OKTOMBPU
2013) ueHM Ha BCMYKM AO0CTaBYMUM HA MATEPUANU U YCAYTU, ObABOYMHHN MHTEpPBIOTa U GUHAHCOBU
AOKNaau.

3a pedepeHTHU LLeHN 1 3anacuTe Ha NPUPOAHMA ra3 U3noa3Bame CTaTUCTUKM M aHann3u 3a USEIA, EC,
OGP, KPMG, bbarapckua MKoHoMu4eckn popym 1 bbarapckata neTposiHa U ra3oBa acoumauma.

JaHHUTE MO OTHOLIEHME Ha COHAAXKHMTe naouwaaxkM, paboTHaTa cuMna U Ap. Ca 3aMMCTBAHU U
cbobpaseHn ¢ ycnosuaTa B Bbarapusa ot onuta Ha Monwa u PymbHuA*, 1 cnep ToBa ekcTpanoampaxm
Ha 6a3a nscnessaHuaTa Ha EIAY, OGP-Poyry48, MarcellusCenter®®, nJRCStudiesonUnconventionalGas
Ha EBponevickata Komucua™’.

32 MeCTHUTe O4YaKBaHUA, Bb3AeﬁCTBMHTa n ueHmnTe B KOHLECMOHHUA 610K cme u3nonsBanm
npeagcraBuTeNHO A0NNUTBaHE, U3NBJIHEHO OT And)a pUcbpY “n LI,'bI'I60‘-IMHHM MHTEpPBIOTA.

OcTaHanuTe pesieBaHTHU U3TOYHMLIM Ca LMTUPAHM B TEKCTA.

Busk: http://www.regionalprofiles.bg/en/ .

46Ha6mo,a,eHm-|Ta 3a MNonwa ca ot ctpaHunumTe Ha ChevronPoland(http://www.chevron.pl/en/) nPolishShaleGas

(http://polishshalegas.pl/en/main-page); UHbopmauuaTa 3a PymbHUA e NnpegocTaBeHa oT LLleBpoH Bbarapwms.
47Technically Recoverable Shale Oil and Shale Gas Resources: An Assessment of 137 Shale Formations in 41
Countries Outside the United States, U.S. Department of Energy, June 2013:
http://www.eia.gov/analysis/studies/worldshalegas/pdf/fullreport.pdf .

*®Macroeconomic effects of EU ROopean Shale Gas Production. A report to the International Association of Qil
and Gas Producers (OGP), Poyry/Cambridge Econometrics, November 2013,:
http://www.poyry.co.uk/sites/poyry.co.uk/files/public_report ogp v5 0.pdf.

“Marcelius Center (of Pennsylvania State University):

http://www.marcellus.psu.edu/resources/publications.php .

*®Unconventional Gas: Potential Energy Market Impacts in the EuroopeanUnion, EC Joint Research Center,

September 2012, at: http://ec.EUROopa.eu/dgs/jrc/downloads/jrc_report 2012 09 unconventional gas.pdf.
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