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In recent months, amid the energy crisis and the upcoming debate over the 
implementation of the Fit for 55 package, the topic of the green transition to a low-carbon 
economy has once again come to the fore in Europe and Bulgaria. For Bulgaria, which is 
among the most dependent on fossil fuels in the EU, this is a crucial moment and 
especially a prospect for modernization and innovation, not only for the energy sector 
but also for the national economy as a whole.  
On June 10th 2022, in Sofia, Bulgaria, an international conference ‘Green transition 2022’ 
was held.  
Policy makers, institutions, syndicates, business organizations, NGOs, media and citizens 
discussed how to make the Green Transition understandable and fair. 
The event was focused on opportunities and financial incentives for regions and 
industries with high carbon activity. Main topics of the sessions were also regions in 
development, innovation, enterprise development and high technologies, ESG policies, 
biotechnology and agriculture. 

 
The EU’s Cohesion and Reforms Commissioner Elisa Ferreira stated that the cohesion 
policy alone will invest some 11 billion euro in the Bulgarian regions most lagging behind 
in the period 2021-2027. Investments will be made in energy efficiency, renewable and 
decarbonisation of transport. In the Partnership Agreement under negotiation 2.4 billion 
euros will be for climate related investments, including a 27% share of energy from 
renewable sources. The Just Transition Fund (JTF) in Bulgaria will dedicate 1.3 billion 
euros to address the socioeconomic fallout of the transition, focusing on the most 

 

https://ec.europa.eu/commission/presscorner/detail/en/SPEECH_22_3582


impacted regions – Pernik, Kyustendil, Stara Zagora, to support them in the transition to 
a zero-carbon economy. The communities living in these regions will face a declining 
industry and thus a declining source of sustenance. However, even if fossil fuels have no 
future, these communities, the people living in these regions, should have a future, an 
opportunity to earn an income and participate in the future economy. 
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